
financial risk management textbooks
financial risk management textbooks are essential resources for students,
professionals, and academics seeking to understand the complexities of financial risk.
These textbooks provide comprehensive insights into various aspects of risk management,
including market risk, credit risk, operational risk, and liquidity risk, among others. They not
only cover theoretical frameworks but also practical applications, making them
indispensable for anyone looking to excel in the finance sector. This article will delve into
the significance of these textbooks, highlight some of the most recommended titles, and
discuss key topics that are typically covered. By the end, readers will have a clearer
understanding of which financial risk management textbooks to consider for their studies or
professional development.
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Importance of Financial Risk Management
Textbooks
Financial risk management textbooks are critical for understanding how to identify, assess,
and mitigate risks that could impact an organization’s financial health. These resources
serve multiple purposes, including education, reference, and professional development.
They lay the groundwork for risk management strategies and provide frameworks that
professionals can apply in real-world situations.

In an era where financial markets are increasingly volatile, understanding the principles of
financial risk management is more vital than ever. Organizations are constantly facing
various types of risks, and comprehensive knowledge is required to navigate these
challenges effectively. Textbooks in this field not only provide theoretical insights but also
include case studies and examples that illustrate the practical application of concepts.

Key Topics Covered in Financial Risk Management
Financial risk management textbooks cover a wide array of topics essential for mastering
risk management principles. These topics help readers build a robust foundation in the field
and prepare them for various challenges they may encounter in their careers. Some of the
key areas typically addressed in these textbooks include:



Overview of Financial Risk Management

Types of Financial Risks

Risk Measurement and Assessment Techniques

Risk Mitigation Strategies

Regulatory Frameworks and Compliance

Quantitative Risk Management Tools

Case Studies in Risk Management

Each of these topics is crucial for a well-rounded understanding of financial risk
management. By exploring these areas, readers can gain insights into how to measure,
manage, and mitigate various forms of financial risk.

Top Financial Risk Management Textbooks
When it comes to selecting a financial risk management textbook, certain titles stand out
due to their comprehensive content and practical relevance. Here are some of the most
recommended financial risk management textbooks:

Financial Risk Management: A Practitioner’s Guide to Managing Market and1.
Credit Risk by Steven Allen - This book provides a detailed overview of risk
management frameworks and methodologies employed by financial institutions.

Risk Management and Financial Institutions by John C. Hull - A widely used2.
textbook that covers a broad range of risk management concepts, with a strong
emphasis on derivatives and risk measurement techniques.

Quantitative Risk Management: A Practical Guide to Risk Management by3.
Alexander J. McNeil, Rudiger Frey, and Paul Embrechts - This book focuses on
quantitative methods for managing risk and includes case studies to illustrate
complex concepts.

Financial Risk Manager Handbook by Philippe Jorion - This comprehensive guide is4.
tailored for those preparing for the Financial Risk Manager (FRM) certification and
covers all essential topics in risk management.

Operational Risk Management: A Practical Approach to Intelligent Data5.
Analysis by David Tattam - This textbook offers insights into operational risk
management and emphasizes the importance of data analysis in risk mitigation.

These textbooks are highly regarded in the field and are often used in academic courses as
well as professional development programs. Each title offers unique perspectives and
methodologies that can greatly enhance a reader's understanding of financial risk



management.

Criteria for Selecting a Financial Risk
Management Textbook
Choosing the right financial risk management textbook can significantly impact your
learning experience. Here are some criteria to consider when selecting a textbook:

Author Expertise: Consider textbooks authored by recognized experts in the field.
Their knowledge and experience can greatly enhance the credibility of the content.

Content Relevance: Ensure that the textbook covers the topics you are most
interested in or that are most relevant to your career goals.

Practical Applications: Look for textbooks that provide case studies, examples, and
practical applications of risk management theories.

Clarity and Structure: A well-structured textbook with clear explanations and logical
flow can facilitate better understanding.

Supplementary Resources: Textbooks that offer supplementary online resources,
such as quizzes, videos, or additional readings, can enhance the learning experience.

By considering these criteria, readers can select a textbook that not only meets their
educational needs but also aligns with their professional aspirations in financial risk
management.

Future Trends in Financial Risk Management
Literature
As financial markets evolve, so too does the literature surrounding financial risk
management. The future of financial risk management textbooks is likely to be shaped by
several emerging trends:

Increased Focus on Technology: With advancements in data analytics and
machine learning, future textbooks will likely incorporate these technologies to
enhance risk assessment and management techniques.

Integration of Environmental, Social, and Governance (ESG) Risks: As
sustainability becomes a critical focus for businesses, textbooks will need to address
how ESG factors contribute to financial risk.

Globalization of Financial Markets: As markets become more interconnected,
textbooks will need to cover international risk management practices and challenges.



Regulatory Changes: Ongoing changes in financial regulations will necessitate
updates in textbooks to ensure they reflect current compliance requirements.

These trends indicate that the field of financial risk management is continuously evolving,
and textbooks will play a crucial role in educating the next generation of finance
professionals.

Closing Thoughts
Financial risk management textbooks are fundamental for anyone looking to deepen their
understanding of risk in the financial sector. By covering a variety of topics and offering
practical insights, these resources equip readers with the knowledge necessary to navigate
the complexities of financial risk. Whether you are a student, a professional, or an educator,
selecting the right textbook can significantly enhance your grasp of financial risk
management principles. As the field continues to evolve, staying updated with the latest
literature will be essential for success in managing financial risks.

Q: What are the main types of financial risks covered in
textbooks?
A: The main types of financial risks typically covered in textbooks include market risk,
credit risk, operational risk, liquidity risk, and systemic risk. Each type of risk has its own
characteristics and management strategies, which are essential for effective financial risk
management.

Q: How can I choose the best financial risk management
textbook for my needs?
A: To choose the best textbook, consider factors such as the author's expertise, the
relevance of content to your interests, the inclusion of practical applications, the clarity of
explanations, and the availability of supplementary resources. These criteria will help
ensure the textbook meets your educational goals.

Q: Are there any certification programs related to
financial risk management?
A: Yes, there are several certification programs related to financial risk management, with
the Financial Risk Manager (FRM) and Professional Risk Manager (PRM) certifications being
the most recognized. These programs typically cover topics found in financial risk
management textbooks and require passing examinations to obtain certification.



Q: What role do case studies play in financial risk
management textbooks?
A: Case studies play a crucial role in financial risk management textbooks as they provide
real-world examples of how theoretical concepts are applied in practice. This helps readers
understand the complexities of risk management decisions and enhances their problem-
solving skills.

Q: How important is it to stay updated with new
financial risk management literature?
A: Staying updated with new financial risk management literature is extremely important
due to the constantly changing nature of financial markets, regulatory environments, and
risk management techniques. New literature can provide insights into emerging trends and
best practices that are essential for effective risk management.

Q: Can financial risk management textbooks help in
preparing for a career in finance?
A: Absolutely, financial risk management textbooks provide foundational knowledge and
practical skills that are essential for a career in finance. They cover critical concepts and
strategies that are applicable in various finance roles, including risk analyst, compliance
officer, and financial manager.

Q: What is the significance of quantitative methods in
financial risk management?
A: Quantitative methods are significant in financial risk management as they enable
professionals to measure and analyze risks using statistical and mathematical techniques.
These methods help in developing models for risk assessment, pricing derivatives, and
optimizing portfolios, thereby enhancing decision-making processes.

Q: Are there online resources available to supplement
financial risk management textbooks?
A: Yes, many financial risk management textbooks come with online resources such as
quizzes, video lectures, and additional readings, which can supplement the learning
experience. Additionally, various educational platforms offer courses and materials that
align with the content found in these textbooks.



Q: How does the globalization of financial markets
affect risk management?
A: The globalization of financial markets affects risk management by introducing new types
of risks, such as geopolitical risk and cross-border regulatory compliance issues. Financial
risk management textbooks must address these elements to prepare professionals for the
complexities of operating in a global financial environment.

Q: What future trends should be considered in financial
risk management literature?
A: Future trends in financial risk management literature include an increased focus on
technology and data analytics, the integration of ESG risks, the impact of globalization, and
the constant evolution of regulatory frameworks. These trends will shape the content and
direction of upcoming textbooks in the field.
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  financial risk management textbooks: Financial Risk Management Francisco Javier
Población García, 2017-02-16 This book provides a quantitative overview of corporate risk
management for both financial and non-financial organisations. It systematically explores a range of
important risks, including interest rate risk, equity risk, commodity price risk, credit risk
management, counterparty risk, operational risk, liquidity risk, market risk, derivative credit risk
and country risk. Chapters also provide comprehensive and accessible analysis of risk-related
phenomena and the corporate strategies employed to minimise the impacts of risk in each case.
Chapters begin with an explanation of basic concepts and terminology, before going on to present
quantitative examples and qualitative discussion sections. The author leverages his lifetime’s
experience of working in risk management to offer this clear and empirical guide for scholars and
practitioners researching financial stability.
  financial risk management textbooks: Risk Management and Financial Institutions John C.
Hull, 2023-02-14 RISK MANAGEMENT AND FINANCIAL INSTITUTIONS THE GOLD STANDARD IN
FINANCIAL RISK MANAGEMENT TEXTBOOKS In the newly revised sixth edition of Risk
Management and Financial Institutions, celebrated risk and derivatives expert John C. Hull delivers
an incisive and comprehensive discussion of financial risk and financial institution regulation. In the
book, you’ll learn to understand the financial markets, the risks they pose to various kinds of
financial institutions, and how those risks are affected by common regulatory structures. This book
blends discussion of best practices in risk management with holistic treatments of how financial
institutions are regulated. It explores market, credit, liquidity, model, climate, cyber, and operational
risk. This latest edition also offers: Updated ancillary and digital materials covering all the latest
content, including software, practice questions, and teaching supplements Access to an updated
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website that reflects the new content Fulsome coverage of the most important financial market
developments since the publication of the fifth edition, including regulatory changes, the growing
importance of climate risk, the use of machine learning models, and the disappearance of LIBOR A
must-have resource for undergraduate and graduate students of business and finance, Risk
Management and Financial Institutions, Sixth Edition, cements this celebrated text as the gold
standard in risk management resources.
  financial risk management textbooks: Risk Management and Financial Institutions John
Hull, 2010 For undergraduate or graduate courses with titles such as Risk Management and
Financial Risk Management and courses on Financial Institutions focusing on regulation and risk
management. Written by a respected author in the professional market, Risk Management and
Financial Institutions, 2/e is the only text that explains risk management theory in a this is how you
do it manner, encouraging practical application in today's world. Professors need a text that offers
the latest information available, yet is written for application in a real work environment. Hull helps
students gain knowledge that will stay with them beyond college. Thoroughly updated, the Second
Edition incorporates new information regarding Stress Testing, liquidity risks, ABSs, CDOs, and the
credit crunch of 2007.
  financial risk management textbooks: Financial Risk Management For Dummies Aaron
Brown, 2015-10-07 Take the risk out of financial risk management Written by bestselling author and
past winner of the GARP Award's Risk Manager of the Year, Aaron Brown, Financial Risk
Management For Dummies offers thorough and accessible guidance on successfully managing and
controlling financial risk within your company. Through easy-to-follow instruction, you'll find out
how to manage risk, firstly by understanding it, and then by taking control of it. Plus, you'll discover
how to measure and value financial risk, set limits, stop losses, control drawdowns and hedge bets.
Financial risk management uses financial instruments to manage exposure to risk within firms, large
and small—particularly credit risk and market risk. From managing and measuring risk to working
in financial institutions and knowing how to communicate risk to your company and clients,
Financial Risk Management For Dummies makes it easy to make sense of the management of risk
when working in various different financial institutions and concludes by covering the topic of how
to communicate risk — how to report it properly and how to deal with and comply with all of the
regulations. Covers managing risk and working as a financial risk manager Provides everything you
need to know about measuring financial risk Walks you through working in financial institutions
Demonstrates how to communicate risk If you work in the financial sector and want to make
financial risk management your mission, you've come to the right place!
  financial risk management textbooks: Financial Risk Management Steven Allen, 2012-12-26
A top risk management practitioner addresses the essential aspects of modern financial risk
management In the Second Edition of Financial Risk Management + Website, market risk expert
Steve Allen offers an insider's view of this discipline and covers the strategies, principles, and
measurement techniques necessary to manage and measure financial risk. Fully revised to reflect
today's dynamic environment and the lessons to be learned from the 2008 global financial crisis, this
reliable resource provides a comprehensive overview of the entire field of risk management. Allen
explores real-world issues such as proper mark-to-market valuation of trading positions and
determination of needed reserves against valuation uncertainty, the structuring of limits to control
risk taking, and a review of mathematical models and how they can contribute to risk control. Along
the way, he shares valuable lessons that will help to develop an intuitive feel for market risk
measurement and reporting. Presents key insights on how risks can be isolated, quantified, and
managed from a top risk management practitioner Offers up-to-date examples of managing market
and credit risk Provides an overview and comparison of the various derivative instruments and their
use in risk hedging Companion Website contains supplementary materials that allow you to continue
to learn in a hands-on fashion long after closing the book Focusing on the management of those risks
that can be successfully quantified, the Second Edition of Financial Risk Management + Websiteis
the definitive source for managing market and credit risk.



  financial risk management textbooks: Financial Risk Management Peter Moles Staff,
2006-01
  financial risk management textbooks: The Known, the Unknown, and the Unknowable in
Financial Risk Management Francis X. Diebold, Neil A. Doherty, Richard J. Herring, 2010-05-09 A
clear understanding of what we know, don't know, and can't know should guide any reasonable
approach to managing financial risk, yet the most widely used measure in finance today--Value at
Risk, or VaR--reduces these risks to a single number, creating a false sense of security among risk
managers, executives, and regulators. This book introduces a more realistic and holistic framework
called KuU --the K nown, the u nknown, and the U nknowable--that enables one to conceptualize the
different kinds of financial risks and design effective strategies for managing them. Bringing
together contributions by leaders in finance and economics, this book pushes toward robustifying
policies, portfolios, contracts, and organizations to a wide variety of KuU risks. Along the way, the
strengths and limitations of quantitative risk management are revealed. In addition to the editors,
the contributors are Ashok Bardhan, Dan Borge, Charles N. Bralver, Riccardo Colacito, Robert H.
Edelstein, Robert F. Engle, Charles A. E. Goodhart, Clive W. J. Granger, Paul R. Kleindorfer, Donald
L. Kohn, Howard Kunreuther, Andrew Kuritzkes, Robert H. Litzenberger, Benoit B. Mandelbrot,
David M. Modest, Alex Muermann, Mark V. Pauly, Til Schuermann, Kenneth E. Scott, Nassim
Nicholas Taleb, and Richard J. Zeckhauser. Introduces a new risk-management paradigm Features
contributions by leaders in finance and economics Demonstrates how killer risks are often more
economic than statistical, and crucially linked to incentives Shows how to invest and design policies
amid financial uncertainty
  financial risk management textbooks: Enterprise Risk Management in Finance David L.
Olson, 2015-05-26 Enterprise Risk Management in Finance is a guide to measuring and managing
Enterprise-wide risks in financial institutions. Financial institutions operate in a unique manner
when compared to other businesses. They are, by the nature of their business, highly exposed to risk
at every level, and indeed employ their own risk management functions to manage many of these
risks. However, financial firms are also highly exposed at enterprise level. Traditional approaches
and frameworks for ERM are flawed when applied to banks, asset managers or insurance houses,
and a different approach is needed. This new book provides a comprehensive, technical guide to
ERM for financial institutions. Split into three parts, it first sets the scene, putting ERM in the
context of finance houses. It will examine the financial risks already inherent in banking, and then
insurance operations, and how these need to be accounted for at a floor and enterprise level. The
book then provides the necessary tools to implement ERM in these environments, including
performance analysis, credit analysis and forecasting applications. Finally, the book provides real
life cases of successful and not so successful ERM in financial institutions. Technical and rigorous,
this book will be a welcome addition to the literature in this area, and will appeal to risk managers,
actuaries, regulators and senior managers in banks and financial institutions.
  financial risk management textbooks: Advanced Financial Risk Management Donald R.
Van Deventer, Kenji Imai, Mark Mesler, 2013-02-06 Practical tools and advice for managing financial
risk, updated for a post-crisis world Advanced Financial Risk Management bridges the gap between
the idealized assumptions used for risk valuation and the realities that must be reflected in
management actions. It explains, in detailed yet easy-to-understand terms, the analytics of these
issues from A to Z, and lays out a comprehensive strategy for risk management measurement,
objectives, and hedging techniques that apply to all types of institutions. Written by experienced risk
managers, the book covers everything from the basics of present value, forward rates, and interest
rate compounding to the wide variety of alternative term structure models. Revised and updated
with lessons from the 2007-2010 financial crisis, Advanced Financial Risk Management outlines a
framework for fully integrated risk management. Credit risk, market risk, asset and liability
management, and performance measurement have historically been thought of as separate
disciplines, but recent developments in financial theory and computer science now allow these views
of risk to be analyzed on a more integrated basis. The book presents a performance measurement



approach that goes far beyond traditional capital allocation techniques to measure risk-adjusted
shareholder value creation, and supplements this strategic view of integrated risk with step-by-step
tools and techniques for constructing a risk management system that achieves these objectives.
Practical tools for managing risk in the financial world Updated to include the most recent events
that have influenced risk management Topics covered include the basics of present value, forward
rates, and interest rate compounding; American vs. European fixed income options; default
probability models; prepayment models; mortality models; and alternatives to the Vasicek model
Comprehensive and in-depth, Advanced Financial Risk Management is an essential resource for
anyone working in the financial field.
  financial risk management textbooks: Financial Risk Management. Book of Readings
Claude Bergeron, Université du Québec. Télé-université, 2002
  financial risk management textbooks: Risk Culture E. Banks, 2012-09-11 Risk Culture is a
practical volume devoted to the qualitative aspects of risk management, including those that should
be firmly embedded in the corporate culture. Through descriptions, examples and case studies, the
book analyzes weak and strong cultures and proposes a series of structural and behavioral actions to
strengthen a company's culture.
  financial risk management textbooks: Foundations of Financial Risk GARP (Global
Association of Risk Professionals), Richard Apostolik, Christopher Donohue, 2015-06-02 Gain a
deeper understanding of the issues surrounding financial risk and regulation Foundations of
Financial Risk details the various risks, regulations, and supervisory requirements institutions face
in today's economic and regulatory environment. Written by the experts at the Global Association of
Risk Professionals (GARP), this book represents an update to GARP's original publication,
Foundations of Banking Risk. You'll learn the terminology and basic concepts surrounding global
financial risk and regulation, and develop an understanding of the methods used to measure and
manage market, credit, and operational risk. Coverage includes traded market risk and regulation,
treasury risk and regulation, and much more, including brand new coverage of risk management for
insurance companies. Clear explanations, focused discussion, and comprehensive relevancy make
this book an ideal resource for an introduction to risk management. The textbook provides an
understanding of risk management methodologies, governance structures for risk management in
financial institutions and the regulatory requirements dictated by the Basel Committee on Banking
Supervision. It provides thorough coverage of the issues surrounding financial risk, giving you a
solid knowledgebase and a practical, applicable understanding. Understand risk measurement and
management Learn how minimum capital requirements are regulated Explore all aspects of financial
institution regulation and disclosure Master the terminology of global risk and regulation Financial
institutions and supervisors around the world are increasingly recognizing how vital sound risk
management practices are to both individual firms and the capital markets system as a whole. Savvy
professionals recognize the need for authoritative and comprehensive training, and Foundations of
Financial Risk delivers with expert-led education for those new to risk management.
  financial risk management textbooks: Financial Risk Management Allan M. Malz,
2011-09-13 Financial risk has become a focus of financial and nonfinancial firms, individuals, and
policy makers. But the study of risk remains a relatively new discipline in finance and continues to
be refined. The financial market crisis that began in 2007 has highlighted the challenges of
managing financial risk. Now, in Financial Risk Management, author Allan Malz addresses the
essential issues surrounding this discipline, sharing his extensive career experiences as a risk
researcher, risk manager, and central banker. The book includes standard risk measurement models
as well as alternative models that address options, structured credit risks, and the real-world
complexities or risk modeling, and provides the institutional and historical background on financial
innovation, liquidity, leverage, and financial crises that is crucial to practitioners and students of
finance for understanding the world today. Financial Risk Management is equally suitable for firm
risk managers, economists, and policy makers seeking grounding in the subject. This timely guide
skillfully surveys the landscape of financial risk and the financial developments of recent decades



that culminated in the crisis. The book provides a comprehensive overview of the different types of
financial risk we face, as well as the techniques used to measure and manage them. Topics covered
include: Market risk, from Value-at-Risk (VaR) to risk models for options Credit risk, from portfolio
credit risk to structured credit products Model risk and validation Risk capital and stress testing
Liquidity risk, leverage, systemic risk, and the forms they take Financial crises, historical and
current, their causes and characteristics Financial regulation and its evolution in the wake of the
global crisis And much more Combining the more model-oriented approach of risk management-as it
has evolved over the past two decades-with an economist's approach to the same issues, Financial
Risk Management is the essential guide to the subject for today's complex world.
  financial risk management textbooks: Handbook of Financial Risk Management Thierry
Roncalli, 2020-04-23 Developed over 20 years of teaching academic courses, the Handbook of
Financial Risk Management can be divided into two main parts: risk management in the financial
sector; and a discussion of the mathematical and statistical tools used in risk management. This
comprehensive text offers readers the chance to develop a sound understanding of financial
products and the mathematical models that drive them, exploring in detail where the risks are and
how to manage them. Key Features: Written by an author with both theoretical and applied
experience Ideal resource for students pursuing a master’s degree in finance who want to learn risk
management Comprehensive coverage of the key topics in financial risk management Contains 114
exercises, with solutions provided online at www.crcpress.com/9781138501874
  financial risk management textbooks: Financial Risk Manager (FRM). Global Association of
Risk Professionals, 2014
  financial risk management textbooks: The Book of Risk Dan Borge, 2002-02-28 Learn the
art--and science--of risk management In this exceptionally lucid, accessible book, one of the most
highly regarded industry experts illuminates the delicate process of making decisions in an
uncertain world and helps both lay people and professional risk managers understand the role of
risk-management in their work, their lives, and their businesses. This book will enable professional
risk managers to truly grasp the concepts behind their tools, and it will enable their clients
(investors) and their coworkers to understand them as well. Handy and easy-to-read, The Book of
Risk provides a down-to-earth look at an exciting field that has practical applications for everyone.
Dan Borge, PhD (Clinton Corners, NY), was managing director and partner at Bankers Trust
Company. He was with Bankers Trust for the last twenty years and was the architect of the first-ever
risk management system implemented institutionally--Bankers Trust's renowned RAROC system.
Prior to working at Bankers Trust, he designed airplanes at Boeing. He is an aeronautical engineer
and has a PhD in finance from Harvard Business School.
  financial risk management textbooks: Financial Risk Management Steven Allen, 2012 This
book offers an insider's view of this discipline and covers the strategies, principles, and
measurement techniques necessary to manage and measure financial risk.
  financial risk management textbooks: Financial Risk Management Fundamentals Jason
Schenker, 2019-01-24
  financial risk management textbooks: Financial Risk Management: A Simple
Introduction K.H. Erickson, Financial Risk Management: A Simple Introduction presents a detailed
guide to some of the central ideas and tools of financial risk management, with theory, examples,
formulas, and calculations to illustrate the analysis. Calculate leverage, duration, modified duration,
and convexity to find the risk exposure and interest rate risk sensitivity of an asset. Understand bond
immunization to manage risk, and assess non-vanilla bond risk using both effective duration and
effective convexity. Use value at risk to forecast maximum losses over a period, with detailed step by
step instructions provided to using the variance-covariance, historical simulation, and Monte Carlo
methods. Learn how to perform autocorrelation and unit root tests to test the square root of time
rule. Conduct time-varying volatility analysis, using detailed steps to create an exponentially
weighted moving average and then backtest it for robustness. Apply financial risk management tools
to the empirical 1994 bankruptcy of Orange County, California to determine if it could have been



avoided, and assess a number of financial derivative hedge instruments.
  financial risk management textbooks: The Professional's Handbook of Financial Risk
Management Marc Lore, Lev Borodovsky, 2000 The Professional's Handbook of Financial Risk
Management is a major reference work in finance. A complete practical reference book covering all
aspects of financial risk management including an in-depth look at operational risk management,
regulation, risk-based capital, and risk adjusted performance measurement. The book focuses on
practical financial risk management techniques and solutions, and is designed to guide the risk
professional step-by-step through the implementation of a firm-wide risk management framework.
This book covers the various roles of the risk management function. Rather than describing every
possible role in exhaustive detail, the authors have provided a story line for each of the discussed
topics, including practical issues that a risk manager needs to consider when tackling the subject,
possible solutions to difficulties that might be encountered, background knowledge that is essential
to know, and more intricate practices and techniques that are being used. By providing these
fundamentals, the novice risk professional can gain a thorough understanding of the topic in
question while the more experienced professional can use some of the more advanced concepts
within the book. Thus the book can be used to broaden your own knowledge of the risk world, both
by familiarizing yourself with areas in which you lack experience and by enhancing your knowledge
in areas that you already have expertise. All authors are leaders in their field who between them
have the expertise and knowledge, both practical and theoretical, to produce this definitive risk
management guide. The editors of this book, Marc Lore and Lev Borodovsky, are senior financial
risk managers at Sanwa Bank (International) London, and Credit Suisse First Boston, USA
respectively. They also run The Global Association of Risk Professionals (GARP), the industry
association for financial risk management practitioners and researchers. Endorsed by GARP - Global
Association of Risk Professionals Authored and edited by leading financial markets risk professionals
International in coverage; the concepts and methods covered are not specific to any country or
institution, but rather to the risk management profession as a whole
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