nigerian real estate transactions

nigerian real estate transactions form a crucial part of the country’s economic landscape,
reflecting the dynamic growth and development within Nigeria’s property market. These
transactions encompass a wide array of activities including buying, selling, leasing, and transferring
ownership of land and property. The Nigerian real estate sector has witnessed significant
transformations driven by urbanization, population growth, and increasing demand for residential,
commercial, and industrial properties. Understanding the legal frameworks, market trends, and
challenges involved in these transactions is essential for investors, developers, and buyers alike. This
article provides an in-depth analysis of the processes, regulations, and factors influencing Nigerian
real estate transactions, highlighting the essential aspects that stakeholders should consider. The
following sections will explore the legal procedures, market dynamics, types of properties involved,
financing methods, and common challenges faced during real estate dealings in Nigeria.
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Legal Framework Governing Nigerian Real Estate
Transactions

The legal framework plays a pivotal role in shaping Nigerian real estate transactions, ensuring that
property dealings comply with established laws and protect the interests of all parties involved.
Several statutes and regulations govern how property ownership is transferred, registered, and
managed in Nigeria.

Land Use Act and Property Ownership

The Land Use Act of 1978 is the cornerstone of Nigerian real estate law. It vests all land in each
state in the hands of the Governor, who holds it in trust for the people. This Act standardizes land
tenure and ownership, requiring individuals or entities to obtain a Certificate of Occupancy (C of O)
to confirm legal ownership. The C of O is a critical document in real estate transactions as it
legitimizes the owner's rights and facilitates secure transfers.



Title Registration and Due Diligence

Title registration is mandatory to prove ownership and avoid disputes during transactions. Buyers
and sellers must conduct thorough due diligence which involves verifying the authenticity of land
documents, confirming the absence of encumbrances, and ensuring compliance with zoning
regulations. The Land Registry and the Surveyor General's office are key institutions involved in this
process.

Contracts and Documentation

Real estate transactions require well-drafted contracts that clearly outline terms and conditions,
payment schedules, and obligations of parties. Common documents include the Agreement of Sale,
Deed of Assignment, and Power of Attorney. Proper documentation reduces litigation risks and
enhances transaction transparency.

Market Trends and Dynamics in Nigerian Real Estate

The Nigerian real estate market is characterized by rapid growth, driven by urban expansion,
demographic shifts, and economic factors. These dynamics influence the volume and nature of real
estate transactions across the country.

Urbanization and Demand for Housing

Rapid urbanization in cities like Lagos, Abuja, and Port Harcourt has led to increased demand for
residential properties. This urban growth fuels a vibrant market with significant transactions in
housing estates, apartments, and gated communities.

Commercial and Industrial Property Growth

With Nigeria’s expanding economy, there is a rising demand for commercial spaces such as office
buildings, retail outlets, and warehouses. Industrial real estate is also gaining traction due to
government initiatives encouraging local manufacturing and trade.

Investment Opportunities and Market Drivers

Foreign direct investment, government policies, and infrastructural development are major drivers
of the real estate market. Investors are increasingly interested in mixed-use developments, luxury
housing, and affordable housing schemes.

Types of Nigerian Real Estate Transactions

Nigerian real estate transactions cover various forms, each with distinct procedures and legal
implications. Understanding these types is vital for participants to navigate the market effectively.



Sale and Purchase of Property

The most common transaction involves the outright sale and purchase of land or buildings. This
process includes negotiation, contract signing, payment, and transfer of title. Proper verification and
contract enforcement are essential to avoid fraud.

Leasing and Rental Agreements

Leasing is widespread for both residential and commercial properties. Lease agreements specify the
terms of occupancy, duration, rent, and responsibilities of both landlord and tenant. This type of
transaction requires careful drafting to protect rights and prevent disputes.

Land Development and Joint Ventures

Developers often enter into joint ventures or partnerships to acquire land and develop real estate
projects. These transactions involve complex agreements detailing profit sharing, development
responsibilities, and exit strategies.

Financing and Payment Methods in Nigerian Real
Estate

Financing remains a critical component of Nigerian real estate transactions, influencing accessibility
and affordability for buyers and investors.

Mortgage Financing and Banks

Mortgage loans are a primary financing option, though the sector faces challenges such as high
interest rates and stringent lending conditions. Banks and mortgage institutions offer various loan
products to facilitate property acquisition.

Outright Payment and Installment Plans

Many Nigerian real estate transactions involve outright payments, either in cash or bank transfers.
Additionally, some developers offer installment payment plans to accommodate buyers who cannot
pay the full amount upfront.

Government Schemes and Incentives

The Nigerian government has introduced initiatives aimed at promoting affordable housing finance,
including mortgage refinancing and subsidies to reduce financing costs for low- and middle-income
earners.



Challenges and Risks in Nigerian Real Estate
Transactions

Despite the opportunities, Nigerian real estate transactions face several challenges and risks that
stakeholders must navigate carefully.

Fraud and Title Disputes

Fraudulent land sales and title disputes are prevalent issues. Buyers must conduct comprehensive
due diligence to verify ownership and ensure the land is free from legal encumbrances.

Regulatory and Bureaucratic Hurdles

Lengthy registration processes, inconsistent regulatory enforcement, and bureaucratic delays can
impede smooth transactions, increasing costs and risks for parties involved.

Market Volatility and Economic Factors

Fluctuations in the Nigerian economy, inflation, and currency instability can affect property values
and transaction volumes, posing financial risks for investors and buyers.

Environmental and Planning Concerns

Non-compliance with planning regulations and environmental impact assessments can lead to
penalties or invalidation of transactions. Proper adherence to zoning laws and building codes is
essential.

e Conduct thorough due diligence on property titles and ownership

e Engage qualified legal and real estate professionals

e Understand and comply with the Land Use Act and other relevant laws
e Be aware of market conditions and financing options

e Ensure transparent and well-documented agreements

Frequently Asked Questions



What are the current trends in Nigerian real estate
transactions?

Current trends in Nigerian real estate transactions include increased use of digital platforms for
property listings, rising demand for affordable housing, growing interest from foreign investors, and
the adoption of blockchain technology to enhance transaction transparency.

How has technology impacted Nigerian real estate
transactions?

Technology has streamlined Nigerian real estate transactions by enabling online property searches,
virtual tours, digital documentation, and blockchain-based smart contracts, reducing fraud and
improving efficiency.

What are the common challenges faced in Nigerian real estate
transactions?

Common challenges include lack of clear land titles, fraudulent practices, lengthy documentation
processes, inadequate regulatory frameworks, and limited access to financing options.

How can buyers verify the authenticity of property titles in
Nigeria?

Buyers can verify property titles through the Nigerian Land Registry, obtaining a Certificate of
Occupancy, conducting due diligence with real estate lawyers, and using reputable agents or
platforms that offer title verification services.

What role do real estate agents play in Nigerian property
transactions?

Real estate agents facilitate property sales and purchases by connecting buyers with sellers,
assisting with negotiations, ensuring proper documentation, and guiding clients through the legal
and financial aspects of transactions.

Are there any recent regulatory changes affecting Nigerian
real estate transactions?

Recent regulatory changes include stricter enforcement of land use laws, introduction of electronic
land registries in some states, and policies aimed at improving transparency and reducing fraud in
property transactions.

How does the Nigerian economic environment influence real
estate transactions?

Economic factors such as inflation, interest rates, and currency stability significantly affect real
estate transactions by influencing property prices, mortgage availability, and investor confidence.



What are the popular cities for real estate investments in
Nigeria?

Popular cities for real estate investments in Nigeria include Lagos, Abuja, Port Harcourt, and Ibadan
due to their economic activities, infrastructure development, and growing population.

Additional Resources

1. Navigating Nigerian Real Estate Law: A Practical Guide

This book provides a comprehensive overview of the legal framework governing real estate
transactions in Nigeria. It covers essential topics such as land ownership, property registration, and
dispute resolution. Ideal for lawyers, developers, and investors, it simplifies complex legal jargon for
practical application.

2. Understanding Property Rights in Nigeria

Focusing on the intricacies of property rights, this title delves into the customs, statutory laws, and
regulatory policies affecting real estate ownership in Nigeria. It highlights the challenges faced in
urban and rural land acquisition and offers strategies for safeguarding property investments.

3. The Nigerian Real Estate Market: Trends and Investment Strategies

This book analyzes current trends in Nigeria’s real estate sector, including emerging hotspots and
market dynamics. It offers investors a roadmap for successful transactions, risk management, and
maximizing returns in a fluctuating economy.

4. Real Estate Transactions in Nigeria: Procedures and Best Practices

A step-by-step guide detailing the processes involved in buying, selling, and leasing property in
Nigeria. The book emphasizes due diligence, contract formulation, and compliance with government
regulations to ensure smooth transactions.

5. Land Use and Development Control in Nigeria

This title explores the regulatory environment surrounding land use planning and development
control policies. It discusses the role of government agencies and the impact of zoning laws on real
estate transactions and urban development.

6. Resolving Real Estate Disputes in Nigeria

Focusing on conflict resolution, this book examines common causes of disputes in Nigerian property
transactions and offers practical solutions. It covers negotiation, mediation, and litigation processes
tailored to the Nigerian legal context.

7. Financing Real Estate in Nigeria: Opportunities and Challenges

An insightful examination of the financial instruments and credit facilities available for real estate
development and acquisition in Nigeria. The book highlights challenges such as high-interest rates
and provides guidance on accessing funding.

8. Impact of Land Policies on Nigerian Real Estate Development
This book assesses how national and state land policies shape the real estate landscape. It evaluates

policy reforms and their implications for developers, investors, and homeowners.

9. Due Diligence in Nigerian Property Transactions



A practical manual focusing on the critical due diligence steps required before completing real
estate deals. It guides readers through title verification, encumbrance checks, and compliance with
statutory requirements to mitigate risks.
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nigerian real estate transactions: 12 Mistakes Nigerians in the Diaspora Make When
Investing in Real Estate in Nigeria Tobi Owoeye, Are you a Nigerian in the diaspora looking to
invest in real estate back home? Have you heard too many horror stories of fraud, lost investments,
or legal battles? You're not alone. Every year, countless Nigerians lose millions in bad property deals
simply because they didn’t have the right information. Don’t let that be you! Real estate in Nigeria
holds massive opportunities for wealth creation, but it also comes with serious risks. Fake land sales,
legal disputes, poor locations, and failed joint ventures have led to devastating financial losses for
many investors. Whether you're looking to buy land, build a home, invest in rental properties, or
start a real estate business, you need to be armed with the right knowledge to make safe and
profitable decisions. This book provides practical strategies, real-life examples, and expert insights
to help you: v Identify and avoid real estate scams, v Understand Nigeria’s complex land regulations,
v Choose the best locations for high returns on investment (ROI), v Protect your investment with
solid legal agreements, v Diversify your real estate portfolio for maximum profitability, and many
more! Don’t make the same costly mistakes others have made! Equip yourself with the right
knowledge today and secure your financial future. Get your copy of “12 Mistakes Nigerians In
Diaspora Make When Investing In Real Estate In Nigerian: A Must Read Before You Buy Any Real
Estate In Nigeria” now and take your first step toward safe, smart, and profitable real estate
investing!

nigerian real estate transactions: The Report: Nigeria 2017 ,

nigerian real estate transactions: Real Estate Finance and Economics Lucy Ogbenjuwa,
2023-01-23 Finance is essential to the real estate project development sector's success. However,
there is still an enormous gap in the real estate sector. What seems to be required is a model that
could guide managers in securing real estate project development finance. Findings have shown that
no comprehensive framework is presently available. This book presents a toolkit to support real
estate managers in securing real estate project development finance. The book will help managers to
understand the different financing options and criteria required by financiers. The study includes
case studies from developed and emerging economies, including Germany, the United Kingdom, the
United States of America, China, Nigeria, and South Africa. The author concludes that the dominant
challenges common to managers in both economies are access to land, collateral, and rising interest
rates.

nigerian real estate transactions: Housing Phenomena in Abuja, Nigeria Joseph Aluya,
2008-02 Zippy the TV Chimp tells the little-known story about a very well-known personality. Zippy
got his name from the way he zipped about while wearing his skates. He was given his little boy
style and status because of his intelligence, understanding and ability to do so many things the same
way (or nearly so) humans do them. He made his way to live television and performed professionally
with no second takes. Zippy was a dependable regular on the variety shows of Jackie Gleason, Ed
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Sullivan, Gary Moore and Howdy Doody, and appeared with hundreds of other TV personalities. Zip
became a recognizable character with Star status. He was featured in magazines and newspapers,
but he was often seen dining in some of the best restaurants, using impeccable manners. He was
known by millions. Zippy was loved by children and adults, thousands of whom grew up loving their
Zippy doll and feeling the nostalgia of a time of innocence. This book allows the reader to become a
kid again and read the little-known (and some, until now, unknown) tales of Zippy's exploits.
Complete with pictures to reinforce the memories, Zippy the TV Chimp is a biography of one of the
most popular animal stars ever. The story is told by one who held Zippy's hand and trained him to be
the star he was... Carole, Zippy's Mom.

nigerian real estate transactions: The Report: Nigeria 2019 Oliver Cornock, Combining oil
and gas wealth with the entrepreneurial efforts of its predominantly young population, Nigeria has
developed a business-friendly environment over the past two decades of civilian rule. The country
has effectively leveraged its abundance of natural resources and harnessed the strength of its
193m-strong population to become a key nation both on the African continent and beyond.

nigerian real estate transactions: Sustainable Real Estate in the Developing World Raymond
Talinbe Abdulai, Kwasi Gyau Baffour Awuah, 2021-03-29 Sustainable Real Estate in the Developing
World offers a perfect and ideal synthesis of works that examine sustainability within various facets
of real estate and urban development in the developing world. A must-read for academics,
researchers, policy-makers and students in all the built environment disciplines.

nigerian real estate transactions: GUIDE ON HOW TO BUY PROPERTY [LAND OR HOUSE]
IN NIGERIA, 2017-10-22 A Buyer needs to know how to go about the process of buying and owning
a Property in Nigeria. There are several Laws which govern and regulate the process. Hence,
usually, it is time and capital intensive. On Property transactions, the legal maxim is apt: “Caveat
Emptor” - Buyers Beware. It is not for a Seller to beware. A Buyer needs to exercise full caution and
due diligence when buying a property. This Guide on How to Buy Property [Land or House] in
Nigeria makes a bold attempt to provide an in-depth insight on all an interested Buyer should know.
Simply follow our prescriptions.

nigerian real estate transactions: Nigeria Alfred Obiora Uzokwe, 2015-08-22 This book is a
collection of Alfred Obiora Uzokwes critical commentaries about Nigerias triumphs, woes and the
way forward. It brings his writings into one volume as a reference material for those conducting
research about the country. It will also serve as another tool for Nigerias policy makers in their
everyday quest for better decision-making. The subjects of the commentaries are diverse, including
politics, aviation, infrastructure, health, welfare and economy. Nigerians are resilient and ingenious
but the country continues to flounder, plagued by poor transportation infrastructure, corruption,
unemployment, inflation, insecurity and poor standard of education. The problems of Africas most
populous nation can be traced to rudderless and selfish leaders that have continued to preside over
a unidimensional economy. With plummeting oil prices, the nation is now in dire straits more than
ever before. Yearning for a change in leadership and direction, Nigerians recently voted in a new
government at the center, headed by a former military leader who has vowed to institute change.
The world is keenly watching to see if the soldier-turned politician would make a positive difference.
In spite of the difficulties of the present time, Nigeria still has the potential of becoming a great
economy. Social media where citizens freely vent their thoughts about their leadership is slowly
gaining the attention of leaders. Furthermore, the sometimes scathing commentaries about Nigerias
leaders by the media and commentators like Alfred Obiora Uzokwe, can no longer be ignored by the
leaders because of their reach in this internet age. Nigerian leaders are slowly being forced to listen
to and pay heed to the yearnings and aspirations of the masses and that is a step in the right
direction.

nigerian real estate transactions: Commercial and Economic Law in Nigeria Mike A.A
Ozekhome, 2021-10-21 Derived from the renowned multi-volume International Encyclopaedia of
Laws, this practical analysis of the structure, competence, and management of Nigeria provides
substantial and readily accessible information for lawyers, academics, and policymakers likely to



have dealings with its activities and data. No other book gives such a clear, uncomplicated
description of the organization’s role, its rules and how they are applied, its place in the framework
of international law, or its relations with other organizations. The monograph proceeds logically
from the organization’s genesis and historical development to the structure of its membership, its
various organs and their mandates, its role in intergovernmental cooperation, and its interaction
with decisions taken at the national level. Its competence, its financial management, and the nature
and applicability of its data and publications are fully described. Systematic in presentation, this
valuable time-saving resource offers the quickest, easiest way to acquire a sound understanding of
the workings of Nigeria for all interested parties. Students and teachers of international law will find
it especially valuable as an essential component of the rapidly growing and changing global legal
milieu.

nigerian real estate transactions: Land Management and Property Tax Reform in
Nigeria , 2003

nigerian real estate transactions: Understanding African Real Estate Markets Aly Karam,
Francois Viruly, Catherine Kariuki, Victor Akujuru, 2022-04-28 This book brings together a broad
range of research that interrogates how real estate market analysis, finance, planning, and
investment for residential and commercial developments across the African continent are
undertaken. In the past two decades, African real estate markets have rapidly matured, creating the
conditions for new investment opportunities which has increased the demand for a deeper
understanding of the commercial and residential markets across the continent. The chapters
consider issues that pertain to formal real estate markets and the critical relationship between
formal and informal property markets on the continent. With contributing authors from South Africa,
Ghana, Nigeria, Uganda, Kenya, and Tanzania, the book considers the achievements of African real
estate markets while also highlighting the complex central themes such as underdeveloped land
tenure arrangements, the availability of finance in both the commercial and residential sectors,
rapidly growing urban areas, and inadequate professional skills. This book is essential reading for
students in real estate, land management, planning, finance, development, and economics programs
who need to understand the nuances of markets in the African context. Investors and policy makers
will learn a lot reading this book too.

nigerian real estate transactions: A Review of Effective Tax Regime in Nigeria Tunde
Ogunsakin, 2017-03-16 This book reviews various taxation methods and history of taxation in
Nigeria, most importantly the impact it has on sustainable development in the country. The author
skilfully explores Nigerias fiscal relations and revenue allocations with thorough descriptive
historical analysis aimed to bridge the gap on similar titles in circulation. Backed with empirical
data, his emphasis hinge on Colonial Era and the introduction of taxation in Nigeria. The Raisman
Fiscal Commissions recommendation of 1958 was critically appraised in tandem with resource
distribution/allocation in Nigeria. Readers will be riveted with the authors style and the information
shared in the book.

nigerian real estate transactions: Fintech Law and Practice in Nigeria Davidson Oturu,
2024-10-30 Fintech Law and Practice in Nigeria provides a comprehensive exploration of the rapidly
evolving fintech landscape in Nigeria. Written by Davidson Oturu, this book offers an in-depth
analysis of the legal, regulatory, and operational frameworks that govern fintech businesses in one
of Africa’s largest economies. From payment systems to cryptocurrency, mobile banking, and digital
lending, this book covers key aspects of the Nigerian fintech ecosystem. It delves into the various
laws, guidelines, and regulations shaping the industry, offering practical insights for fintech
founders, legal practitioners, regulators, and investors. Whether you are navigating the complexities
of licensing requirements, compliance obligations, or investor agreements, this book provides clarity
and actionable advice. In addition to covering local regulatory practices, Fintech Law and Practice in
Nigeria highlights the global trends impacting the Nigerian fintech space, drawing comparisons with
international markets. The book is an essential guide for anyone seeking to understand or engage
with the legal side of financial technology in Nigeria, and a must-read for professionals looking to




stay ahead in this fast-paced sector.

nigerian real estate transactions: Land Law in Nigeria Adefi M. Olong, 2011 This study, in
nineteen chapters, deals with the various issues pertaining to land law in Nigeria. Namely: Concept
of ownership; ownership and communal land holding under customary land tenure; individual land
ownership; family land ownership; alienation under customary law; nature of customary tenancy;
pledge; the law of property; an overview of the effect of the Land Use Act on customary ownership of
land; The Nigerian Land Use Act; Land Use Act 1978; ways of declaration of title to land; legal
mortgage; the position of landlord and tenant; the procedure for recovery of premises under the
recovery of premises law; classification of right of occupancy; nature of prescription; march towards
the reform of the Land Use Act.

nigerian real estate transactions: Annual Report on Exchange Arrangements and Exchange
Restrictions 2000 International Monetary Fund. Monetary and Capital Markets Department,
2000-09-07 The exchange and trade systems of IMF member countries are presented in this
comprehensive volume in a tabular format. There is expanded coverage of the regulatory framework
for capital movements. The information generally relates to the end of 1999 but also covers
significant developments in early 2000. Published in Septermber.

nigerian real estate transactions: Annual Report on Exchange Arrangements and
Exchange Restrictions 2016 International Monetary Fund. Monetary and Capital Markets
Department, 2016-11-11 The AREAER provides a description of the foreign exchange arrangements,
exchange and trade systems, and capital controls of all IMF Member countries.

nigerian real estate transactions: The Real Estate Market in Ghana Wilfred K. Anim-Odame,
2021-03-15 This book seeks to fill the information gap on a key emerging real estate market and
demystify the perception that the market in Ghana and indeed, across sub-Saharan Africa is opaque.
Drawing on decades of experience from within the market, the author presents a detailed
examination of the real estate market in Ghana and its existing regulatory framework. In doing so,
he provides a justification for its relevance in the subregion. It focuses on seven thematic areas -
land administration, legal perspectives, market dynamics, investment potentials, market
competitiveness, valuation and compensation. This book will be a useful resource for students,
academia, practitioners, real estate developers, investors and professional advisors such as valuers,
surveyors, lawyers, accountants, bankers, architects, planners and engineers. An important feature
of this book is the way in which chapters are self-contained, and yet follow logically one from
another. With this approach, readers can choose a reading path appropriate to their own specific
needs without a loss of continuity.

nigerian real estate transactions: From Tenant to Home Owner Recs Olamide, 2024-10-01
From Tenant to Home Owner: Brick by Brick Investing and Owning a Home is a practical guide for
navigating Nigeria’s real estate market and making the transition from renting to owning. Written
by real estate expert Recs Olamide, this book simplifies the home-buying process with step-by-step
advice tailored to first-time buyers and aspiring investors. Learn how to assess your financial
readiness, understand legal requirements, and make informed decisions. You'll also discover ways to
maximize your property for additional income and grow your real estate portfolio. Whether you're
buying your first home or building long-term wealth, this book offers the knowledge and strategies
to help you succeed. Take the first step toward homeownership and financial independence with this
essential guide, designed to turn your dream of owning a home into a reality.

nigerian real estate transactions: The Essential Guide to the Dubai Real Estate Market
Michael Waters, 2023-03-21 This is the first book to fully present, analyse and interpret the Dubai
real estate market. Dubai is fast becoming one of the world’s most attractive places to invest in real
estate and this book examines the market from three interlinked sectors that drive its performance:
occupiers, investors and developers. It examines the market’s historical growth and lays the
foundations to examine future trends. The book provides a synopsis of Dubai’s market practices,
economic trends and social change that impacts the value of real estate. Chapters also debate issues
such as property investment, house price performance, local valuation practices, spatial planning,



the economics of the city, market practices and regulation, property-led economic growth and future
trends such as sustainability and digitalization. This book offers a comprehensive, in-depth and
up-to-date account of the Dubai property market and presents a full assessment of the investment
potential of Dubai real estate. It is a must read for students, academics and real estate professionals
interested in this fascinating real estate market that has implications for both Dubai and wider GCC
markets as well as the international investment market and senior professionals who come to work
in the region.

nigerian real estate transactions: Putting Nigeria to Work Volker Treichel, 2010-06-17 Public
debate in Nigeria on the country s progress since its return to democracy in 1999 has been
dominated by two seemingly opposite themes. The first theme is the strong growth performance of
the non-oil economy. This success has been marked by sharp increases in agriculture, trade, and
construction and by the emergence of new industries in the financial, telecommunications, and
entertainment sectors, supported by sound macroeconomic policies and structural reforms. The
second, opposing theme is the seeming failure of Nigeria s much improved economic performance to
reduce unemployment, especially among the young. Rising levels of unemployment have increased
militancy among the young and impacted negatively on public order. 'Putting Nigeria to Work: A
Strategy for Employment and Growth' looks at the ways in which Nigeria s improved economic
performance has impacted the labor market. A number of relevant factors are carefully examined
and analyzed, including industrial policy and the investment environment, the effects of restrictive
trade policies on growth, and the ability of the technical and vocational education system to address
the country s skills gap. The book proposes a strategy that will allow Nigeria to increase the
availability of quality jobs, reduce rising youth unemployment, and sustain and further accelerate
the country s economic performance and growth. At the core of this strategy are targeted
interventions aimed at removing binding constraints to growth in sectors of the economy that are
already growing fast, but have the potential to grow faster and have significant employment-creating
potential.
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