
introduction to ifrs 5th edition
introduction to ifrs 5th edition provides an essential overview of the International Financial
Reporting Standard (IFRS) that focuses on non-current assets held for sale and discontinued
operations. The 5th edition of IFRS introduces updated guidelines and clarifications that assist
organizations in properly classifying, measuring, and presenting assets that are no longer part of the
ongoing business activities. This introduction serves to explore the core principles, scope, and
application of IFRS 5, while highlighting significant changes and their implications for financial
reporting. Understanding these standards is critical for accountants, auditors, and financial analysts
who aim to comply with global reporting requirements and ensure transparency in financial
statements. This article will delve into the key definitions, recognition criteria, measurement rules,
and disclosure requirements established by IFRS 5. Additionally, it will discuss practical examples and
challenges faced during implementation. The following table of contents outlines the main topics
covered in this comprehensive guide.
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Overview and Scope of IFRS 5
IFRS 5, titled "Non-current Assets Held for Sale and Discontinued Operations," establishes the
accounting and presentation requirements for assets that an entity intends to sell rather than
continue to use in its operations. The standard applies to non-current assets, or disposal groups,
which are expected to be sold within one year from the date of classification. This standard enhances
the relevance and reliability of financial statements by ensuring that assets held for sale are
presented separately and measured appropriately.

The scope of IFRS 5 covers tangible and intangible assets, as well as disposal groups, which are
groups of assets and liabilities to be disposed of together. It does not apply to assets held for
distribution to owners or financial instruments within the scope of IFRS 9. Understanding the scope is
crucial for correct application and avoiding misclassification.

Definition of Non-Current Assets Held for Sale
Non-current assets held for sale are assets that the entity plans to sell rather than utilize in its
operations, and for which the sale is highly probable. The asset must be available for immediate sale



in its present condition and the sale must be expected to complete within one year. This definition
ensures that only assets intended for disposal are classified under IFRS 5, preventing
misrepresentation of asset status in financial statements.

Disposal Groups
A disposal group consists of assets and liabilities directly associated with a disposal plan. These
groups are presented as held for sale when the criteria for classification are met. Disposal groups
allow entities to aggregate related assets and liabilities, simplifying reporting and providing clearer
insight into the impact of disposals on an entity’s financial position.

Classification and Recognition of Non-Current Assets
Held for Sale
Classification under IFRS 5 requires stringent criteria to ensure that only appropriate assets are
designated as held for sale. Recognition occurs when the asset meets specific conditions that
demonstrate management’s commitment to sell the asset and the likelihood of completing the sale
within the prescribed timeframe.

Criteria for Classification
For an asset or disposal group to be classified as held for sale, the following criteria must be met:

The asset must be available for immediate sale in its present condition.

The sale must be highly probable, with management committed to a plan to sell.

The asset is actively marketed at a reasonable price.

The sale is expected to be completed within one year of classification.

These criteria help distinguish assets that are genuinely held for disposal from those that remain part
of ongoing operations.

Recognition in Financial Statements
Once classified as held for sale, the asset or disposal group is presented separately in the balance
sheet. This separate presentation highlights the asset’s changed status and provides stakeholders
with a clear view of the entity’s operational and disposal activities. Recognition also impacts the
income statement, particularly in relation to discontinued operations, which are separately reported
to enhance transparency.



Measurement of Assets Held for Sale
IFRS 5 mandates that non-current assets held for sale be measured at the lower of carrying amount
and fair value less costs to sell. This approach ensures that assets are not overstated on the balance
sheet when their recoverable amount through sale is less than their carrying amount.

Carrying Amount vs. Fair Value Less Costs to Sell
The carrying amount is the value of the asset as recorded in the books, reflecting depreciation and
impairment losses to date. Fair value less costs to sell is the estimated selling price in an arm’s length
transaction, minus direct incremental selling costs such as legal fees, commissions, and taxes. The
asset must be written down to this lower amount if it is less than the carrying amount, and
impairment losses are recognized accordingly.

Subsequent Measurement
After initial classification, entities must regularly review the asset’s carrying amount. If the fair value
less costs to sell changes, adjustments must be made. However, any increases in value after
impairment cannot exceed the asset’s carrying amount before classification as held for sale. This rule
prevents reversal of previously recognized impairment losses beyond original values.

Discontinued Operations under IFRS 5
Discontinued operations represent components of an entity that have been disposed of or classified
as held for sale and constitute a separate major line of business or geographical area. IFRS 5 requires
separate presentation of discontinued operations to distinguish their financial impact from continuing
activities.

Definition and Criteria
A discontinued operation involves a disposal that represents a strategic shift, such as the sale of a
major business segment or subsidiary. The criteria include:

Component of an entity disposed of or classified as held for sale

Represents a separate major line of business or geographical area

Part of a single coordinated plan to dispose of a separate major line of business or geographical
area

This classification aids users of financial statements in assessing the ongoing profitability and cash
flows of the entity.



Presentation and Disclosure
Results of discontinued operations are presented separately in the income statement, net of tax. This
includes post-tax profit or loss from the discontinued operation and any gain or loss on disposal. Such
presentation enhances clarity and comparability of financial information, allowing investors to make
informed decisions.

Disclosure Requirements
IFRS 5 outlines extensive disclosure requirements to ensure transparency regarding assets held for
sale and discontinued operations. These disclosures provide useful information about the nature,
financial impact, and timing of disposals.

Key Disclosures
Entities must disclose the following information:

Description of the non-current assets or disposal groups classified as held for sale

Details of discontinued operations, including results and cash flows

Carrying amounts of assets and liabilities held for sale

Gain or loss recognized on classification or disposal

Nature of any significant restrictions on the ability to sell

Expected timing of disposal

These disclosures assist stakeholders in understanding the financial effects and strategic implications
of disposals.

Practical Application and Common Challenges
Applying IFRS 5 in practice can present challenges, particularly related to timing, measurement, and
judgment involved in classification and disclosure. Precision in assessment and documentation is
essential for compliance and to withstand audit scrutiny.

Timing Issues
Determining the appropriate date for classification as held for sale can be complex, especially when
there are delays in the sale process or when management’s intent changes. Entities must exercise
careful judgment and maintain evidence to support classification decisions.



Valuation Difficulties
Measuring fair value less costs to sell often requires estimates and assumptions, particularly in illiquid
markets. Engaging valuation experts and applying consistent methodologies helps mitigate risks of
misstatement.

Disclosure Accuracy
Comprehensive and clear disclosures are critical. Omissions or vague descriptions can lead to
misunderstandings or regulatory issues. Entities should follow IFRS 5 disclosure requirements
meticulously and update disclosures as circumstances evolve.

Summary of Practical Considerations

Maintain clear documentation of management’s disposal plans

Regularly review assets classified as held for sale for changes in status or value

Engage valuation specialists when necessary

Ensure disclosures are complete, accurate, and timely

Frequently Asked Questions

What is IFRS 5 as introduced in the 5th edition?
IFRS 5, as introduced in the 5th edition, is the International Financial Reporting Standard that deals
with Non-current Assets Held for Sale and Discontinued Operations. It provides guidance on the
classification, measurement, and presentation of assets held for sale and the reporting of
discontinued operations.

What are the main objectives of IFRS 5 in the 5th edition?
The main objectives of IFRS 5 are to ensure that assets held for sale are measured and presented
properly in financial statements and to enhance comparability by requiring consistent reporting of
discontinued operations.

How does IFRS 5 define 'non-current assets held for sale'?
Under IFRS 5, non-current assets held for sale are assets that management has committed to sell, are
available for immediate sale in their present condition, and where the sale is highly probable within
one year.



What measurement basis does IFRS 5 require for assets held
for sale?
IFRS 5 requires that non-current assets held for sale be measured at the lower of their carrying
amount and fair value less costs to sell.

What criteria must be met for an asset to be classified as held
for sale under IFRS 5?
The asset must be available for immediate sale in its present condition, the sale must be highly
probable, management must be committed to a plan to sell, and the sale should be expected to
complete within one year.

How are discontinued operations presented according to IFRS
5?
Discontinued operations are presented separately in the statement of profit or loss, showing the post-
tax profit or loss of the discontinued operation, enabling users to differentiate ongoing from
discontinued parts of the business.

Does IFRS 5 allow depreciation of assets classified as held for
sale?
No, IFRS 5 prohibits depreciation of non-current assets classified as held for sale because they are
expected to be sold rather than used in the business.

How does IFRS 5 impact financial statement disclosures?
IFRS 5 requires detailed disclosures about assets held for sale and discontinued operations, including
descriptions, measurement basis, gain or loss recognized, and the timing of expected disposal.

What are the implications of IFRS 5 for impairment testing?
Assets held for sale are not depreciated but tested for impairment at the point of classification and
measured at the lower of carrying amount and fair value less costs to sell, which may result in
recognizing impairment losses.

How does the 5th edition of IFRS 5 differ from previous
editions?
The 5th edition of IFRS 5 includes updated guidance and clarifications on classification, measurement,
and presentation requirements, enhancing clarity especially around criteria for held-for-sale
classification and disclosures.



Additional Resources
1. Introduction to International Financial Reporting Standards (IFRS) 5th Edition
This book offers a comprehensive introduction to the IFRS framework, focusing on the latest updates
in the 5th edition. It explains key accounting principles and provides practical examples to help
readers understand complex standards. Ideal for students and professionals beginning their IFRS
learning journey.

2. IFRS Essentials: A Practical Guide to the 5th Edition
Designed for both beginners and intermediate learners, this guide breaks down the core elements of
IFRS with clarity. It includes real-world case studies and exercises to reinforce understanding. The 5th
edition incorporates recent amendments and interpretations to keep readers up-to-date.

3. Understanding IFRS Standards: A Student's Perspective, 5th Edition
This textbook is tailored for students studying IFRS for the first time. It simplifies the complex jargon
of IFRS, making it accessible and engaging. The 5th edition features new chapters on key standards
and includes review questions at the end of each section.

4. IFRS 5th Edition: Comprehensive Coverage and Applications
Offering detailed coverage of all IFRS standards, this book is a valuable resource for accounting
professionals. It includes theoretical explanations alongside practical applications. The 5th edition is
updated with the latest interpretations and regulatory changes.

5. Mastering IFRS: Concepts and Applications, 5th Edition
This book aims to deepen understanding of IFRS through conceptual frameworks and real-life
applications. It covers the 5th edition standards extensively, making it suitable for advanced learners
and practitioners. Interactive examples and illustrations enhance comprehension.

6. IFRS Made Simple: Introduction to the 5th Edition
Perfect for beginners, this book simplifies IFRS concepts without compromising on accuracy. It
presents the 5th edition standards in an easy-to-follow format with summaries and key points
highlighted. The book also includes tips for exam preparation and professional practice.

7. Financial Reporting under IFRS: A 5th Edition Guide
This guide focuses on financial reporting requirements under IFRS, providing clear explanations and
illustrative examples. It is designed to help readers apply IFRS standards effectively in financial
statements. The 5th edition encompasses recent updates and practical guidance.

8. IFRS: An Introduction to International Financial Reporting Standards, 5th Edition
Covering the fundamentals of IFRS, this introductory book is ideal for newcomers to international
accounting standards. It discusses the principles behind IFRS and their global significance. The 5th
edition includes new insights into regulatory developments and compliance.

9. Practical IFRS: A Hands-on Introduction, 5th Edition
This book emphasizes practical application of IFRS through exercises, case studies, and examples. It
is designed for those who wish to apply IFRS knowledge in real-world scenarios. The 5th edition
reflects the latest standards and offers guidance on common challenges faced by practitioners.



Introduction To Ifrs 5th Edition

Find other PDF articles:
https://ns2.kelisto.es/business-suggest-025/pdf?trackid=xhL08-4802&title=signatures-for-business-e
mails.pdf

  introduction to ifrs 5th edition: Tax Planning for International Mergers, Acquisitions, Joint
Ventures and Restructurings, 5th Edition Peter H. Blessing, Ansgar A. Simon, 2020-03-10 Tax
Planning for International Mergers, Acquisitions, Joint Ventures and Restructurings Fifth Edition
Edited by Peter H. Blessing and Ansgar A. Simon About the editors: Peter H. Blessing is Associate
Chief Counsel, International, at the Office of Chief Counsel of the Internal Revenue Service. Before
his appointment in April 2019, he was the head of cross-border corporate transactions in KPMG’s
Washington National Tax group. He is a member of Washington National Tax practice of KPMG LLP.
His practice involves transactional, advisory and controversy matters, generally in a cross-border
context. Peter obtained his LL.M. Taxation from New York University School of Law and has also
earned degrees from Princeton University and Columbia Law School. Ansgar A. Simon heads the
transactional tax practice of Covington & Burling LLP in New York. His broad-based transactional
tax practice covers mergers and acquisitions, corporate restructuring transactions, divestitures,
spin-offs, and joint ventures, as well as the financing of such transactions, generally in a
cross-border context. Ansgar received his degree in law from Stanford Law School and a PhD in
philosophy from the University of California, Los Angeles. About the book: Tax Planning for
International Mergers, Acquisitions, Joint Ventures and Restructurings is a practical overview of key
tax aspects of international transactions that have general applications, followed by twenty detailed
country profiles. Transactional tax planning always is of critical importance to sound deal making. In
the international arena, cross-border mergers and acquisitions continue to proliferate as companies
seek to maximize global market opportunities. Whether the transaction be strategic or opportunistic,
transformational or conventional expansion, third party or internal value-enhancing restructuring, it
is crucial for management and counsel to develop a working knowledge of the salient features of the
relevant tax law in a broad range of global jurisdictions. This book, now in its fifth edition, distils
knowledge of the tax aspects involved in such transactions across international borders. What’s in
this book: This book considers each jurisdiction’s handling of areas of concern in international tax
planning such as: – entity classification; – structuring taxable transactions; – structuring tax-free
transactions (both in domestic and cross-border transactions); – loss planning; – IP planning; –
compensation arrangements; – acquisition financing; – joint venture planning; – value added tax
issues; and – tax treaty usage. The experts in each country suggest solutions designed to maximize
effective tax planning and satisfy compliance obligations. How this will help you: This user-friendly
work assists in planning and evaluating strategies for transactions, both nationally and
internationally, in single and multiple jurisdictions, as well as in implementing them. This book
further allows an easy comparison of key tax aspects in major jurisdictions, thereby providing not
only an easy understanding of the key structuring points in context but also critical issue-spotting as
well as highlighting potential value-enhancing strategies. Addressing an important information gap
in an area of widespread commercial concern, this resource helps international tax counsel,
corporate and financial services attorneys, and corporate planning and compliance professionals to
confidently approach challenging situations in both national and international regime. Editors: Peter
H. Blessing and Ansgar A. Simon
  introduction to ifrs 5th edition: IFRS Essentials Dieter Christian, Norbert Lüdenbach,
2013-03-27 Gain a deeper understanding of financial reporting under IFRS through clear
explanations and extensive practical examples. IFRS can be a complex topic, and books on the
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subject often tackle its intricacies through dense explanation across thousands of pages. Others seek
to provide an overview of IFRS and these, while useful for the general reader, lack the depth
required by practitioners and students. IFRS Essentials strikes a balance between the two extremes,
offering concise interpretation of the crucial facts supported by a wealth of examples. Problems and
their solutions are demonstrated in a manner which is short, straightforward and simple to
understand, avoiding complex language; jargon and redundant detail. This book is suitable for
students and lecturers at universities and other educational institutions, auditing and accounting
trainees, and employees in the area of accounting and auditing who seek to develop their practical
skills and deepen their knowledge of IFRS.
  introduction to ifrs 5th edition: Advances in Financial Planning and Forecasting (New Series)
Vol．7 Cheng F. Lee, Shih-Ti Yu, 2016-01-01 Advances in Financial Planning and Froecasting (New
Series) is an annual publication designed to disseminate developments in the area of financial
analysis, planning, and forecasting. The publication is a froum for statistical, quantitative, and
accounting analyses of issues in financial analysis and planning in terms of finance, accounting, and
economic data.
  introduction to ifrs 5th edition: Financial Accounting Paul D. Kimmel, Jerry J. Weygandt,
Donald E. Kieso, 2010-10-25 This successful book continues to provide accountants with an
understanding of the fundamental concepts necessary to use accounting effectively. The sixth
edition offers new discussions on IFRS, including new codification numbers, examples of IFRS
financial statements, and additional exercises. A look at more recent frauds such as the Bernie
Madoff scandal have been added. Enhanced discussions of ethics and international accounting are
presented. The coverage of non-cash items and their impact on decision making has been expanded.
In addition, comprehensive case studies and problems help accountants tie the material together.
  introduction to ifrs 5th edition: Financial Statements Carsten Berkau, 2022-09-26 This
textbook covers the IAS/IFRS-syllabus of financial accounting on bachelor's and master's level. It
covers how to prepare financial statements and tackles special problems in IFRSs-accounting, like
asset revaluations, manufacturing accounting, share issues, financial instruments, group statements
etc. The content is explained by more than 60 case studies completely illustrated with bookkeeping
entries and financial statements. All chapters outline the learning objectives, provide an overview,
cover the contents of relevant IAS/IFRS-standards, include case studies and
how-it-is-done-paragraphs. They end with a summary, the explanation of new technical terms and a
question bank with solutions for checking your learning progress. On the internet, you can find
further cases linked to the textbook by QR-codes and more than 350 exam tasks including solutions
as well as youtube-videos from the author. The textbook helps you to learn IFRSs and to familiarise
yourself with international accounting in English. It is an accurate translation of the textbook
Bilanzen from the same author.
  introduction to ifrs 5th edition: Wiley Guide to Fair Value Under IFRS James P. Catty,
2010-04-09 Your one indispensable guide to all the Fair Value requirements of IFRS Acomplete
guide to the complex valuation requirements of IFRS, this book includes chapters on theoretical and
practical applications, with extensive examples illustrating the required techniques for each
application. Appropriate for anyone involved professionally with finance—managers, accountants,
investors, bankers, instructors, and students—this guide draws on a stellar panel of expert
contributors from fourteen countries who provide international coverage and insight into a diverse
range of topics, including: Fair Value in implementing IFRS Market Approach Income
Approach—Capitalization and Discounting Methods Economic and Industry Conditions Cost of
Capital Financial Statement Analyses Impairment Testing Intellectual Property Rights (patents,
copyrights, trademarks) Projecting Financial Statements Liabilities Customer Relationships
Share-based Payment Plant and Equipment Guide to Fair Value Under IFRS is the first international
valuation book of its kind. Fully compliant with the Certified Valuation Analyst curriculum, it
provides detailed guidance as to how fair value is to be determined and fills numerous gaps in
common understanding of IFRS requirements.



  introduction to ifrs 5th edition: Introduction to Probability and Statistics, Fifth Edition,
William Mendenhall Barbara M. Beaver, Robert J. Beaver, 1979
  introduction to ifrs 5th edition: Financial Statements Professor Carsten Berkau, 2020-09-14
This textbook covers the syllabus of Financial Accounting following IFRSs. The teaching approach is
to explain financial statements and their items by more than 60 international case studies which
include all relevant Bookkeeping entries and accounts. Furthermore, you can download more than
300 exam tasks and solutions online, accessable through QR codes in the text. The books help you to
prepare for your Accounting exam at the university. All chapters outline their learning objectives,
provide an overview, explain the contents with referring to relevant IAS/IFRS-standards and their
paragraphs, introduce case studies by a data sheet box and explain the Accounting work completely
by Bookkeeping entries and accounts. The text contains How-it-is-Done sections to give you short
and precise guidance for your own calculations. Every chapter ends with a sumary, working
definitions for newly introduced technical Accounting terms and test-questions with solutions for
checking your comprehension
  introduction to ifrs 5th edition: Teaching IFRS Richard M.S. Wilson, Ralph Adler,
2013-09-13 The increasing pace of global conformance towards the adoption of International
Financial Reporting Standards (IFRS) highlights the need for accounting students as well as
accounting practitioners to be conversant with IFRS. Teaching IFRS offers expert descriptions of,
and insights into, the IFRS convergence process from a teaching and learning perspective. Hence
this book is both timely and likely to have considerable impact in providing guidance for those who
teach financial reporting around the world. The contents of the book come from authoritative
sources and offer something distinctive to complement the existing textbooks which typically focus
on the technical aspects of IFRS and their adoption. Drawing upon the experiences of those who
have sought to introduce IFRS-related classroom innovations and the associated student outcomes
achieved therefrom, the book offers suggestions about how to design and deliver courses dealing
with IFRS and catalogues extensive listings of IFRS-related teaching resources to support those
courses. This book was originally published as a special issue of Accounting Education: An
international journal.
  introduction to ifrs 5th edition: Basics of Accounting Carsten Berkau, 2021-08-30 This
textbook introduces you to international bookkeeping and accounting. It is designed as self study
materials and covers the syllabus of an introductory class in accounting. After studying the Basics,
you are well prepared to keep bookkeeping records and prepare financial statements like the
balance sheet, the income statement, the cash flow statement and the statement of changes in
equity. All chapters outline the learning objectives, provide an overview, include case studies and
how-it-is-done-paragraphs. They end with a summary, the explanation of new technical terms and a
question bank with solutions for checking your learning progress. On the internet, you can find more
than 350 exam tasks including solutions as well as youtube-videos from the author. The textbook
prepares you to study accounting and assists you with the transition from German bookkeeping to
international accounting when qualifying for IFRSs.
  introduction to ifrs 5th edition: Introduction to German Law Joachim Zekoll, Gerhard
Wagner, 2018-11-28 It is thirteen years since the appearance of the successful second edition of this
convenient English-language introduction to the law of Germany. This new edition covers all the
significant changes and innovations that have occurred during that period, encompassing the
pervasive impacts of European Union law and of globalization, as well as the greatly increased
activity of the German legislature in every area addressed in this volume. With fifteen lucid chapters
written by academic experts in their respective fields of law, as well as detailed bibliographies, this
is the ideal starting point for research whenever a question of German law must be answered. The
authors clearly explain the legal concepts, customs, and rules arising from such basic elements as
the following: – characteristic problems of German legal unity; – principles and practices of
constitutional law; – administrative law and procedure; – the German Commercial Code; – formation
and conduct of corporations and partnerships; – contracts; – tort liability; – property rights; – family



law; – succession and inheritance; – labor and employment; – issues of private international law; –
courts and civil procedure; – the penal code and criminal procedure. Introduction to German Law,
Third Edition provides an authoritative description of all issues likely to emerge in the course of
normal application of German law in any context.
  introduction to ifrs 5th edition: Valuation Challenges and Solutions in Contemporary
Businesses Köseoğlu, Sinem Derindere, 2019-11-29 Defining the value of an entire company can be
challenging, especially for large, highly competitive business markets. While the main goal for many
companies is to increase their market value, understanding the advanced techniques and
determining the best course of action to maximize profits can puzzle both academic and business
professionals alike. Valuation Challenges and Solutions in Contemporary Businesses provides
emerging research exploring theoretical and practical aspects of income-based, market-based, and
asset-based valuation approaches and applications within the financial sciences. Featuring coverage
on a broad range of topics such as growth rate, diverse business, and market value, this book is
ideally designed for financial officers, business professionals, company managers, CEOs, corporate
professionals, academicians, researchers, and students seeking current research on the challenging
aspects of firm valuation and an assortment of possible solution-driven concepts.
  introduction to ifrs 5th edition: Fundamentals of Corporate Finance, 5th Edition Robert
Parrino, Hue Hwa Au Yong, Nigel Morkel-Kingsbury, Jennifer James, Paul Mazzola, James Murray,
Lee Smales, Xiaoting Wei, 2025-12-30 Fundamentals of Corporate Finance, 5th Edition is a core
resource for business students, particularly those who find the mathematical aspects of finance
challenging. The text presents financial principles in a clear, logical sequence, supporting
comprehension through a step-by-step approach. Beyond technical skills, the resource encourages
the development of analytical thinking through local examples and real-world applications. This
helps students build the intuition required to apply financial tools effectively in practice.
  introduction to ifrs 5th edition: A Textbook of Accounting for Management 5th Edition
S N Maheshwari & Sharad K Maheshwari & Suneel K Maheshwari, The book provides
comprehensive coverage of the course-content requirements of the students appearing for the paper
�Management Accounting� at the MBA and M.Com Examinations of different Indian universities and
professional Institutions. The book has been divided into five convenient sections. Each section
covers a different aspect of �Management Accounting� with the subject divided into chapters
covering different topics in a systematic and concise manner. A complete section comprising case
problems with solutions makes the study of the subject more informative and interesting.
  introduction to ifrs 5th edition: International Financial Reporting Standards Hennie van
Greuning, 2009-04-03 Applying International Financial Reporting Standards (IFRS) in a business
situation can have a signficant effect on the financial results and position of a division or an entire
business enterprise. 'International Financial Reporting Standards: A Practical Guide' gives private or
public sector executives, managers, and financial analysts without a strong background in
accounting the tools they need to participate in discussions and decisions on the appropriateness or
application of IFRS. Each chapter summarizes an International Financial Reporting Standard,
following a consistent structure: Objective of the Standard Scope of the Standard Key concepts
Accounting treatment Presentation and disclosure Financial analysis and interpretation Many
chapters of the book also contain examples that illustrate the practical application of key concepts in
a particular standard. The publication includes all of the standards issued by the International
Accounting Standards Board (IASB) through December 2008.
  introduction to ifrs 5th edition: Regulation of Securities: SEC Answer Book, 5th Edition Levy,
2016-01-01 Regulation of Securities: SEC Answer Book, Fifth Edition is your complete guide to
understanding and complying with the day-to-day requirements of the federal securities laws that
affect all public companies. Using a question-and-answer format similar to that which the SEC has
embraced, this valuable desk reference provides concise, understandable answers to the most
frequently asked compliance questions, and ready access to key statutes, regulations, and court
decisions. Designed for both beginners and seasoned professionals, the volume contains



approximately 1,400 pages organized in 23 self-contained chapters. Each chapter covers the basics
before moving into the nuanced details, meeting the needs of those who seek a general
understanding of a topic as well as those grappling directly with critical issues. Twice-yearly
supplements keep the book current in this rapidly evolving field. Whether you are a lawyer,
accountant, corporate executive, director or investor, you'll be able to quickly find concise answers
to essential questions about the Dodd-Frank Act, Exchange Act registration and reporting, executive
compensation disclosure, derivatives disclosure, management's discussion and analysis, audit
committee responsibilities, Sarbanes-Oxley, electronic filing, interactive financial data, tender offers,
proxy solicitations, insider trading, going private transactions, shareholders' rights, SEC
investigations, criminal enforcement, securities class actions, and much more!
  introduction to ifrs 5th edition: Applying IFRS Standards Ruth Picker, Leo van der Tas,
David Kolitz, Gilad Livne, Janice Loftus, Miriam Koning, Cathrynne Service, 2025-04-17 A
comprehensive IFRS practice resource from leading accounting authorities In the newly revised fifth
edition of Applying IFRS® Standards, a team of accounting experts delivers a comprehensive
practice resource designed for accountancy students and accounting practitioners seeking to better
understand the complexities of International Financial Reporting Standards (IFRS). The book begins
with an overview of the International Accounting Standards Board (IASB) and explains how it
establishes accounting standards, before moving on to a discussion of the key concepts and
applications of IFRS. It offers insights and examples sourced from the international business world
and addresses the skills you need to apply the standards in real-world business environments. In
addition to a comprehensive factual breakdown of the IFRS Standards, parts of the book are
accompanied by an academic perspective, which offers key relevant research findings. Applying
IFRS® Standards provides discussion questions, exercises, and references, as well as
complimentary access to a companion website that contains additional chapters, instructor slides,
test banks, more exercises, a solutions manual, and new IFRS Learning Resources. This is an
essential learning tool for students and early-career accounting professionals, as well as a useful
desk reference for established accounting practitioners.
  introduction to ifrs 5th edition: Introduction to Corporate Finance Laurence Booth, W. Sean
Cleary, Ian Rakita, 2020-02-18 The fifth edition of Introduction to Corporate Finance is a student
friendly and engaging course that provides the most thorough, accessible, accurate, and current
coverage of the theory and application of corporate finance within a uniquely Canadian context.
Introduction to Corporate Finance will provide students with the skills they need to succeed not only
in the course, but in their future careers.
  introduction to ifrs 5th edition: Rethinking Reserves in the Swiss Code of Obligations Yvette
Märki, 2022-08-22 This work examines reserves in the recently revised Swiss Code of Obligations,
which will enter into force 1 January 2023. The analysis focuses on their creation and dissolution,
and distinguishes between reserves formed by the board and reserves formed by the general
assembly. By focusing on an instrument in the banking sector, the reserves for general banking
risks, this work investigates the general assembly’s possibility to delegate the power to form further
reserves to the board of directors based on the articles of the association. This question is analyzed
in the context of companies limited by shares, limited liability companies, and cooperatives. Finally,
the effects of such a delegation and the consequences in a practical view of going to court are
analyzed through the Federal Supreme Court’s judgment in a similar topic of delegation.
  introduction to ifrs 5th edition: Intangible Values in Financial Accounting and
Reporting Stephan Grüber, 2014-07-18 Academics and practitioners argue that intangible values
have become significant value drivers of today’s economy. Major production inputs no longer
comprise of property, plant and equipment, but rather of brands, knowledge and other technological
innovation. Based on this notion, information on such phenomena is supposedly crucial for existing
and potential capital providers in making decisions whether to allocate resources to a company. This
thesis examines the information use and needs of financial analysts with respect to intangible values.
The purpose is to shed light on the usefulness of such information from the perspective of one of the



primary user groups of IFRSs.
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