
equity fund management

equity fund management is a critical component of investment strategy that
focuses on overseeing portfolios primarily composed of stocks. This
discipline involves selecting, monitoring, and adjusting equity investments
to achieve specific financial goals while managing risks associated with
market volatility. Effective equity fund management requires a deep
understanding of market dynamics, company fundamentals, and macroeconomic
factors. The process encompasses various strategies including active and
passive management, diversification, and performance evaluation. Investors
and fund managers rely on equity fund management to optimize returns and
maintain portfolio balance in alignment with investment objectives. This
article explores the key aspects of equity fund management, including its
strategies, risk management techniques, performance measurement, and the role
of technology in modern fund management. The following sections provide a
detailed overview of each topic to enhance comprehension of this essential
investment practice.
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Understanding Equity Fund Management

Equity fund management involves the administration and strategic oversight of
investment funds that primarily invest in stocks. The objective is to
generate capital appreciation, dividend income, or a combination of both,
depending on the fund’s mandate. Fund managers analyze market conditions,
economic indicators, and individual company performance to make informed
investment decisions. This discipline requires balancing risk and return to
meet the expectations of investors while adhering to regulatory requirements
and investment policies.

Definition and Scope

Equity fund management encompasses the processes of selecting, buying,
holding, and selling equity securities within a portfolio. It includes
research and analysis of market trends, financial statements, and competitive
positioning of companies. The scope extends to managing various types of
equity funds such as growth funds, value funds, index funds, and sector-
specific funds.



Role of Fund Managers

Fund managers play a pivotal role in equity fund management by implementing
investment strategies and making tactical decisions. Their responsibilities
include asset allocation, stock selection, portfolio rebalancing, and risk
assessment. Effective fund managers combine quantitative analysis with
qualitative insights to maximize portfolio performance.

Strategies in Equity Fund Management

The choice of strategy in equity fund management significantly influences
portfolio outcomes. Different approaches cater to diverse investor
preferences, risk tolerances, and market conditions. Common strategies
include active management, passive management, growth investing, value
investing, and dividend investing.

Active vs. Passive Management

Active management involves frequent trading and attempts to outperform market
benchmarks through detailed research and market timing. Passive management,
on the other hand, seeks to replicate the performance of a specific index,
minimizing trading costs and turnover. Each approach has distinct advantages
and challenges, impacting fees, returns, and risk exposure.

Growth and Value Investing

Growth investing focuses on companies with potential for above-average
earnings growth, often characterized by higher valuations and reinvestment of
profits. Value investing targets undervalued companies with strong
fundamentals, seeking to capitalize on market mispricing. Both strategies
require rigorous analysis and can be combined within a diversified portfolio.

Dividend Investing

Dividend investing emphasizes stocks that provide regular income through
dividends in addition to potential capital gains. This strategy appeals to
investors seeking stable cash flows and can reduce portfolio volatility.
Dividend-paying companies often exhibit financial strength and consistent
earnings.

Risk Management in Equity Fund Management

Risk management is integral to equity fund management, aiming to protect
capital while pursuing growth. Fund managers employ various techniques to
identify, assess, and mitigate risks associated with equity investments,
including market risk, credit risk, liquidity risk, and sector-specific
risks.



Diversification

Diversification involves spreading investments across various sectors,
industries, and geographic regions to reduce the impact of any single asset’s
poor performance. It is a fundamental risk management tool that enhances
portfolio stability and reduces volatility.

Hedging Techniques

Hedging strategies, such as options and futures contracts, are used to offset
potential losses in the portfolio. These instruments can protect against
adverse price movements and market downturns, although they may involve
additional costs and complexity.

Risk Assessment Tools

Quantitative tools like Value at Risk (VaR), beta coefficients, and scenario
analysis help fund managers evaluate the potential risk exposure of equity
portfolios. These metrics enable informed decision-making and timely
adjustments to investment strategies.

Performance Measurement and Evaluation

Evaluating the performance of equity funds is essential for assessing the
effectiveness of management strategies and ensuring alignment with investor
goals. Performance measurement involves analyzing returns, risk-adjusted
metrics, and benchmarking against relevant indices.

Return Metrics

Common return metrics include total return, annualized return, and cumulative
return. These indicators provide a straightforward assessment of how well the
fund has performed over specified periods.

Risk-Adjusted Performance

Risk-adjusted measures such as the Sharpe ratio, Treynor ratio, and Jensen’s
alpha account for the amount of risk taken to achieve returns. These metrics
offer a deeper insight into the efficiency and skill of the fund manager.

Benchmarking

Benchmarking compares fund performance against standard indices like the S&P
500 or MSCI World Index. This comparison helps determine whether the fund
manager is adding value relative to passive market exposure.



Technological Advances in Equity Fund
Management

Technology has transformed equity fund management by enhancing data analysis,
trading efficiency, and decision-making processes. Innovations such as
artificial intelligence, machine learning, and big data analytics provide
fund managers with advanced tools to optimize portfolio management.

Algorithmic Trading

Algorithmic trading uses computer programs to execute trades based on
predefined criteria. This technology allows for faster, more accurate
transactions and can capitalize on market opportunities that may be difficult
to identify manually.

Data Analytics and Artificial Intelligence

Advanced analytics and AI enable the processing of vast datasets to uncover
patterns, forecast trends, and improve stock selection. These technologies
support more informed and timely investment decisions in equity fund
management.

Portfolio Management Software

Modern portfolio management platforms integrate real-time data, risk
assessment tools, and performance tracking to streamline fund management
operations. These systems enhance transparency, compliance, and reporting
capabilities.

Improved decision-making through data-driven insights

Enhanced risk management and compliance monitoring

Increased operational efficiency and reduced costs

Frequently Asked Questions

What is equity fund management?

Equity fund management involves the professional handling of a portfolio of
stocks (equities) to achieve specific investment objectives, such as capital
growth or income generation, by selecting, buying, and selling shares in
various companies.

What strategies are commonly used in equity fund



management?

Common strategies include growth investing, value investing, dividend
investing, and index tracking. Fund managers may also employ active
management to outperform the market or passive management to replicate
benchmark indices.

How does equity fund management differ from other
types of fund management?

Equity fund management focuses primarily on investing in stocks, whereas
other types, like bond fund management or balanced fund management, focus on
fixed-income securities or a mix of asset classes. Equity funds typically
carry higher risk and potential returns compared to bond funds.

What factors do equity fund managers consider when
selecting stocks?

Fund managers analyze financial statements, industry trends, company
management, competitive positioning, valuation metrics, and macroeconomic
indicators to select stocks that align with their fund’s investment
objectives and risk tolerance.

How has technology impacted equity fund management?

Technology has enhanced equity fund management through advanced data
analytics, algorithmic trading, artificial intelligence for stock selection,
and improved risk management tools, enabling more efficient and informed
investment decisions.

What are the key risks involved in equity fund
management?

Key risks include market risk, sector risk, company-specific risk, liquidity
risk, and regulatory risk. Equity funds are subject to volatility and can
experience significant fluctuations in value depending on market conditions.

Additional Resources
1. Equity Asset Management: The Art and Science of Modern Portfolio
Management
This book offers a comprehensive guide to managing equity portfolios in the
contemporary financial environment. It covers portfolio construction, risk
management, and performance evaluation while integrating quantitative and
qualitative approaches. Readers will gain insights into both fundamental and
technical analysis techniques used by successful equity fund managers.

2. Active Equity Management: A Quantitative Approach for Producing Superior
Returns and Selecting Superior Returns
Focused on active management strategies, this book explores quantitative
models that aim to outperform the market. It discusses factor investing,
stock selection criteria, and portfolio optimization. The author emphasizes
the importance of data-driven decision-making in equity fund management.



3. Equity Fund Management: Strategies for Growth and Income
This text provides practical strategies for managing equity funds with a
focus on balancing growth and income objectives. It delves into sector
rotation, dividend investing, and valuation techniques. The book is ideal for
fund managers seeking to enhance returns while managing risk.

4. The Handbook of Equity Market Anomalies
This handbook explores various market anomalies that challenge the efficient
market hypothesis, such as momentum, value, and size effects. It explains how
equity fund managers can exploit these anomalies to generate alpha. The book
also covers behavioral finance insights relevant to equity investing.

5. Equity Portfolio Management
A detailed exploration of portfolio theory applied to equity investments,
this book presents models for asset allocation and diversification. It
discusses performance measurement tools and risk-adjusted return metrics. The
text is suitable for both novice and experienced fund managers.

6. Value Investing and Equity Fund Management
This book focuses on the principles of value investing within the context of
equity fund management. It highlights methods for identifying undervalued
stocks and constructing portfolios that capitalize on market inefficiencies.
Case studies illustrate successful value investing strategies in practice.

7. Quantitative Equity Portfolio Management: An Active Approach to Portfolio
Construction and Management
This work provides an in-depth look at quantitative techniques used in
managing equity portfolios. Topics include factor models, risk budgeting, and
algorithmic trading strategies. The book is aimed at professionals interested
in systematic approaches to equity fund management.

8. Global Equity Fund Management: Strategies and Practices
Covering international equity markets, this book addresses the challenges and
opportunities of global fund management. It discusses currency risk,
geopolitical factors, and emerging market considerations. Readers will learn
how to develop diversified equity portfolios across regions.

9. Behavioral Finance and Equity Fund Management
This title integrates behavioral finance concepts into equity fund management
practices. It examines how cognitive biases and investor psychology impact
stock prices and market trends. The book provides strategies for fund
managers to mitigate behavioral risks and improve investment decisions.
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analyze 58 mutual funds, traded at the Istanbul Stock Exchange, under incomplete, indeterminate
and inconsistent information. To this end, the performance of the funds was first evaluated using the
most commonly preferred criteria like the Morningstar rating, Sharpe ratio, Treynor ratio, and
Jensen ratio. Following these criteria, SVNS based entropy was used to rank the funds. The results
of the entropy weights revealed Morningstar rating to be the most important evaluation criterion
followed by Treynor, Sharpe and Jensen ratios respectively. Yapı Kredi Asset Management Foreign
Technology Sector Equity Fund was found to be the most successful fund, while İş Asset
Management BIST Technology Capped Index Share Fund (Equity Intensive) Fund was the least
successful fund.
  equity fund management: Neutrosophic Sets and Systems: An International Book Series in
Information Science and Engineering, vol. 23 / 2018 Florentin Smarandache, Mohamed
Abdel-Basset, 2018 “Neutrosophic Sets and Systems” has been created for publications on advanced
studies in neutrosophy, neutrosophic set, neutrosophic logic, neutrosophic probability, neutrosophic
statistics that started in 1995 and their applications in any field, such as the neutrosophic structures
developed in algebra, geometry, topology, etc.
  equity fund management: The Handbook of Equity Style Management T. Daniel Coggin, Frank
J. Fabozzi, 2003-04-07 A fully updated guide to equity style management Pioneered by Nobel
laureate William Sharpe, equity style management is derived from a correlation analysis of various
equity style categories, such as value, growth, small cap, large cap and foreign stocks. In the Third
Edition of The Handbook of Equity Style Management, twenty contributors from industry and
academia help readers understand various equity style management issues, including equity style
indices, different approaches to equity style measurement, foreign stock investing, tactical style
management, behavioral aspects of equity style, and equity style benchmarks for manager selection
and performance attribution. This updated edition gives readers the rationale behind equity style
management, and shows how new strategies can be used to manage risk and improve returns.
  equity fund management: Index of Active Registered Investment Companies Under the
Investment Company Act of 1940 and Related Investment Advisers, Principal Underwriters,
Sponsors (i.e. Depositors) and Underlying Companies ,
  equity fund management: Macao Taxation Laws and Regulations Handbook - Strategic
Information and Basic Laws IBP. Inc., 2015-12-16 2011 Updated Reprint. Updated Annually. Macao
Taxation Laws and Regulations Handbook
  equity fund management: CFA Program Curriculum 2019 Level III Volumes 1-6 Box Set
CFA Institute, 2018-08-24 Apply CFA Program concepts and skills to real-world wealth and portfolio
management for the 2019 exam The same official curricula that CFA Program candidates receive
with program registration is now publicly available for purchase. CFA Program Curriculum 2019
Level III, Volumes 1-6 provides complete, authoritative guidance on synthesizing the entire CFA
Program Candidate Body of Knowledge (CBOK) into professional practice for the 2019 exam. This
book helps you bring together the skills and concepts from Levels I and II to formulate a detailed,
professional response to a variety of real-world scenarios. Coverage spans all CFA Program topics
and provides a rigorous treatment of portfolio management, all organized into individual study
sessions with clearly defined Learning Outcome Statements. Visual aids clarify complex concepts,
and practice questions allow you to test your understanding while reinforcing major content areas.
Levels I and II equipped you with foundational investment tools and complex analysis skill; now,
you'll learn how to effectively synthesize that knowledge to facilitate effective portfolio management
and wealth planning. This study set helps you convert your understanding into a professional body of
knowledge that will benefit your clients' financial futures. Master essential portfolio management
and compliance topics Synthesize your understanding into professional guidance Reinforce your
grasp of complex analysis and valuation Apply ethical and professional standards in the context of
real-world cases CFA Institute promotes the highest standards of ethics, education, and professional
excellence among investment professionals. The CFA Program curriculum guides you through the
breadth of knowledge required to uphold these standards. The three levels of the program build on



each other. Level I provides foundational knowledge and teaches the use of investment tools; Level
II focuses on application of concepts and analysis, particularly in the valuation of assets; and Level
III builds toward synthesis across topics with an emphasis on portfolio management.
  equity fund management: CFA Program Curriculum 2017 Level III, Volumes 1 - 6 CFA
Institute, 2016-08-01 Apply CFA Program concepts and skills to real-world wealth and portfolio
management for the 2017 exam The same official curricula that CFA Program candidates receive
with program registration is now publicly available for purchase. CFA Program Curriculum 2017
Level III, Volumes 1-6 provides complete, authoritative guidance on synthesizing the entire CFA
Program Candidate Body of Knowledge (CBOK) into professional practice for the 2017 exam. This
book helps you bring together the skills and concepts from Levels I and II to formulate a detailed,
professional response to a variety of real-world scenarios. Coverage spans all CFA Program topics
and provides a rigorous treatment of portfolio management, all organized into individual study
sessions with clearly defined Learning Outcome Statements. Visual aids clarify complex concepts,
and practice questions allow you to test your understanding while reinforcing major content areas.
Levels I and II equipped you with foundational investment tools and complex analysis skill; now,
you'll learn how to effectively synthesize that knowledge to facilitate effective portfolio management
and wealth planning. This study set helps you convert your understanding into a professional body of
knowledge that will benefit your clients' financial futures. Master essential portfolio management
and compliance topics Synthesize your understanding into professional guidance Reinforce your
grasp of complex analysis and valuation Apply ethical and professional standards in the context of
real-world cases CFA Institute promotes the highest standards of ethics, education, and professional
excellence among investment professionals. The CFA Program Curriculum guides you through the
breadth of knowledge required to uphold these standards. The three levels of the program build on
each other. Level I provides foundational knowledge and teaches the use of investment tools; Level
II focuses on application of concepts and analysis, particularly in the valuation of assets; and Level
III builds toward synthesis across topics with an emphasis on portfolio management.
  equity fund management: List of Companies Registered Under the Investment Company
Act of 1940 United States. Securities and Exchange Commission, 1981
  equity fund management: The Regulation of Securities Markets in China Weiping He,
2018-02-12 This book offers an in-depth analysis of China’s contemporary securities markets
regulatory system, with a focus on regulation in practice. Examining the roles of both the China
Securities Regulatory Commission and local governments, He argues that the government has built
and developed markets from scratch to address the needs of the state and the economy at large.
This book describes the workings of national and sub-national securities markets, and such a
comprehensive approach gives insight into the ability of state regulation to guide a financial system.
This book also provides a unique practical perspective, explaining of the dynamics of regulation in
relation to the operation of the Chinese political system. Finally, it incorporates original empirical
studies, including semi-structured interviews of professionals and a survey of retail investors. This
book is an unparalleled resource for anyone interested in the regulation of securities markets, as
well as finance in China in general.
  equity fund management: CFA Program Curriculum 2018 Level III CFA Institute,
2017-08-02 Apply CFA Program concepts and skills to real-world wealth and portfolio management
for the 2018 exam The same official curricula that CFA Program candidates receive with program
registration is now publicly available for purchase. CFA Program Curriculum 2018 Level III,
Volumes 1-6 provides complete, authoritative guidance on synthesizing the entire CFA Program
Candidate Body of Knowledge (CBOK) into professional practice for the 2018 exam. This book helps
you bring together the skills and concepts from Levels I and II to formulate a detailed, professional
response to a variety of real-world scenarios. Coverage spans all CFA Program topics and provides a
rigorous treatment of portfolio management, all organized into individual study sessions with clearly
defined Learning Outcome Statements. Visual aids clarify complex concepts, and practice questions
allow you to test your understanding while reinforcing major content areas. Levels I and II equipped



you with foundational investment tools and complex analysis skill; now, you'll learn how to
effectively synthesize that knowledge to facilitate effective portfolio management and wealth
planning. This study set helps you convert your understanding into a professional body of knowledge
that will benefit your clients' financial futures. Master essential portfolio management and
compliance topics Synthesize your understanding into professional guidance Reinforce your grasp of
complex analysis and valuation Apply ethical and professional standards in the context of real-world
cases CFA Institute promotes the highest standards of ethics, education, and professional excellence
among investment professionals. The CFA Program Curriculum guides you through the breadth of
knowledge required to uphold these standards. The three levels of the program build on each other.
Level I provides foundational knowledge and teaches the use of investment tools; Level II focuses on
application of concepts and analysis, particularly in the valuation of assets; and Level III builds
toward synthesis across topics with an emphasis on portfolio management.
  equity fund management: Federal Register , 2013-12
  equity fund management: Comoros Constitution and Citizenship Laws Handbook:
Strategic Information and Basic Laws IBP, Inc, 2013-04-04 Comoros Constitution and Citizenship
Laws Handbook - Strategic Information and Basic Laws
  equity fund management: South Africa Banking & Financial Market Handbook Volume 1
Strategic Information and Important Regulations IBP, Inc, 2018-04 2011 Updated Reprint. Updated
Annually. South Africa Banking & Financial Market Handbook
  equity fund management: China's Capital Markets Yong Zhen, 2013-10-17 Capital markets in
China include stock, bond, futures and other derivatives, as well as the private equity market.
China's Capital Markets is the first book to systematically study China's capital markets, examining
its evolution, policies, reforms, current situation and challenges. Following an introduction to
China's capital markets and economic growth, the book moves on to cover further capital markets in
China, including: the banking system, mergers and acquisitions, and valuation adjustment
mechanisms, before concluding with a discussion of the opening up and internationalization of
China's capital markets. - Provides an overall picture of China's capital markets including: policy
analysis; case studies; investor strategies and behaviours; and suggestions for success in the
markets - Offers diverse perspectives, using rich data and analysis - This is the first book to
systematically study China's capital markets
  equity fund management: Applied Economics, Business and Development Qingyuan
Zhou, 2011-07-22 This four-volume-set (CCIS 208, 209, 210, 211) constitutes the refereed
proceedings of the International Symposium on Applied Economics, Business and Development,
ISAEBD 2011, held in Dalian, China, in August 2011. The papers address issues related to Applied
Economics, Business and Development and cover various research areas including Economics,
Management, Education and its Applications.
  equity fund management: The Political Economy of Emerging Markets J. Santiso, 2003-08-22
This book takes a cross-disciplinary look at the financial markets of emerging markets in Latin
America. The author wants to disassemble the black box that is the financial market: what are the
motivations and interests of the various actors, both institutional and individual?; How do these
interact with each other?; How does this information help us understand the Mexican crisis in the
90s and the current crisis in Argentina? The author has conducted extensive interviews with
brokers, asset managers, economists, strategists, and analysts in the US, UK, Europe, and Latin
America, providing significant material for this study.
  equity fund management: High-Powered Investing All-in-One For Dummies The Experts
at Dummies, 2013-12-23 Your key to success in high-end investments Looking for help making
smarter, more profitable high-end investment decisions? Why buy 13 books that cover each of the
major topics you need to understand, when High-Powered Investing All-In-One For Dummies gives
you 13 expert guides for the price of one? This hands-on resource arms you with an arsenal of
advanced investing techniques for everything from stocks and futures to options and
exchange-traded funds. You'll find out how to trade on the FOREX market, evaluate annuities,



choose the right commodities, and buy into hedge funds. Plus, you'll get up to speed on using
business fundamentals and technical analysis to help you make smarter decisions and maximize your
returns. You'll also find ways to be as aggressive as your personality and bank account allow,
without taking foolish or excessive risks. Updated compilation is targeted at readers who already
have a basic understanding of investing principles and who are looking for a reference to help them
build a diversified portfolio Offers a succinct framework and expert advice to help you make solid
decisions and confidently invest in the marketplace The key to expanding your investment
opportunities successfully is information. Whether you're just beginning to explore more advanced
investing or have been dabbling in it for a while, High-Powered Investing All-In-One For Dummies
gives you the information, strategies, and techniques you need to make your financial dreams come
true.
  equity fund management: The Routledge Handbook of Infrastructure Finance Joshua
Yindenaba Abor, John Macomber, Thankom Arun, Victor Murinde, 2025-08-06 This handbook
provides a comprehensive overview of infrastructure financing from a global perspective. It offers an
extensive examination of infrastructure financing worldwide. It encompasses a wide range of
subjects concerning infrastructure finance, including different project types, financing options, and
the functions performed by public and private sector entities in financing and overseeing
infrastructure initiatives. Given that infrastructure investment is crucial to socio-economic growth
and development, it has become a critical policy priority for governments, investors, and other
stakeholders around the world. It is intended for a wide range of readers interested in infrastructure
finance, including academics, researchers, students, policymakers, and practitioners. The handbook
offers an in-depth and interdisciplinary overview of infrastructure finance, covering topics such as
project finance, public-private partnerships (PPPs), institutional investors, risk management,
sustainability, and regulation. As a result, the book is relevant to those studying or working in fields
such as project and infrastructure finance, finance, development finance, accounting, economics,
public policy, real estate, and sustainability. The global perspective of this book also makes it
valuable for those interested in the unique challenges and opportunities associated with
infrastructure finance in different regions of the world. Overall, The Routledge Handbook of
Infrastructure Finance serves as a valuable resource for anyone seeking to deepen their knowledge
and understanding of infrastructure finance in today's complex and rapidly changing global
economy.
  equity fund management: Islamic Capital Markets Kabir Hassan, Michael Mahlknecht,
2011-04-04 Islamic Finance has experienced rapid growth in recent years, showing significant
innovation and sophistication, and producing a broad range of investment products which are not
limited to the complete replication of conventional fixed-income instruments, derivatives and fund
structures. Islamic Finance represents an elemental departure from traditional interest-based and
speculative practices, relying instead on real economic transactions, such as trade, investment based
on profit sharing, and other solidary ways of doing business, and aims to incorporate Islamic
principles, such as social justice, ecology and kindness, to create investment products and financial
markets which are both ethical and sustainable. Products created according to Islamic principles
have shown a low correlation to other market segments and are relatively independent even from
market turbulences like the subprime crisis. Therefore, they have become increasingly popular with
secular Muslims and non-Muslim investors, as highly useful alternative investments for the
diversification of portfolios. In Islamic Capital Markets: Products and Strategies, international
experts on Islamic Finance and Sharia'a Law focus on the most imminent issues surrounding the
evolution of Islamic capital markets and the development of Sharia'a-compliant products. The book
is separated into four parts, covering: General concepts and legal issues, including Rahn concepts in
Saudi Arabia, the Sharia'a process in product development and the integration of social
responsibility in financial communities; Global Islamic capital market trends, such as the evolution of
Takaful products and the past, present and future of Islamic derivatives; National and regional
experiences, from the world's largest Islamic financial market, Malaysia, to Islamic finance in other



countries, including Germany, France and the US; Learning from Islamic finance after the global
financial crisis; analysis of the risks and strengths of Islamic capital markets compared to the
conventional system, financial engineering from an Islamic perspective, Sharia'a-compliant equity
investments and Islamic microfinance. Islamic Capital Markets: Products and Strategies is the
complete investors' guide to Islamic finance.
  equity fund management: China’s capitalist transformation Yuan Li, 2023-12-31 This book
provides a rare account of China’s market reform in the own words of the Chinese: politicians,
intellectuals, the media, and journalists. The Chinese rhetoric―complex, ironic, argumentative, and
abstruse―may hold the key to understanding China’s unique style of elite politics, state-citizen
relationship, and institutional development. Topics include the establishment and change of the
stock market and the recent institutionalization of the private equity industry. Rhetoricizing the
Chinese capitalist transformation provides a glimpse into how the Chinese minds work as Chinese
people participate in the process of changing the country and themselves. Adopting both an
indigenous perspective and an outsider view on China, this book serves as a guide for anyone
interested in learning how Chinese reason, persuade, debate, and resist.
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