whole business securitisation

whole business securitisation is a sophisticated financial mechanism that has gained traction in
recent years, particularly among companies seeking to optimize their capital structure. This method
involves pooling a company's cash flows from its various business assets and converting them into
tradable securities. By doing so, businesses can access capital markets, improve liquidity, and
manage risk more effectively. In this comprehensive article, we will explore the concept of whole
business securitisation in detail, including its structure, benefits, risks, and the key players involved.
Additionally, we will address the growing importance of this financial strategy in contemporary
business operations.
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Understanding Whole Business Securitisation

Whole business securitisation refers to the process where an entire business or its cash flow-
generating assets are pooled together to create a security that can be sold to investors. This
approach allows businesses to convert future cash flows into immediate capital, providing them with
the financial flexibility to invest in growth, pay down debt, or manage operational expenses. Unlike
traditional forms of financing, whole business securitisation can be particularly advantageous for
businesses with stable and predictable cash flows, such as those in the utility, infrastructure, and
consumer sectors.

The key feature of whole business securitisation is that it typically involves the issuance of asset-
backed securities (ABS) that are backed by the cash flows generated from the business’s operations.
Investors in these securities receive payments derived from the underlying cash flows, which can be
more attractive than traditional fixed-income investments, especially in low-interest-rate
environments.



Key Components of Whole Business Securitisation

Asset Pooling

At the core of whole business securitisation is the pooling of assets. Companies identify and bundle
their revenue-generating assets, which can include anything from sales contracts, leases, and
receivables. This diversification of assets helps mitigate risk and makes the securities more appealing
to investors.

Structuring the Security

The structuring of the security is crucial. It involves determining the seniority of different tranches of
securities, which dictates the order of payment to investors. Senior tranches typically receive
payment first and have lower risk, while subordinate tranches take on more risk but offer higher
potential returns.

Credit Enhancement

To attract investors, issuers often incorporate credit enhancements, such as overcollateralization or
insurance. These mechanisms help to ensure that investors receive their expected returns, even in
the event of underperformance of the underlying assets.

Benefits of Whole Business Securitisation

Whole business securitisation offers several advantages that make it an attractive option for many
businesses:

Access to Capital: It provides immediate access to capital markets, allowing companies to
raise funds quickly.

Improved Cash Flow Management: By converting future cash flows into current capital,
businesses can manage liquidity more effectively.

Lower Cost of Capital: Securitisation can lead to a lower overall cost of capital compared to
traditional financing methods.

Risk Diversification: Pooling various assets helps to spread risk and can make the offering
more attractive to investors.

Enhanced Financial Flexibility: Companies can use the raised funds for strategic initiatives,



debt repayment, or working capital.

Risks Associated with Whole Business Securitisation

Despite its advantages, whole business securitisation is not without risks. Companies must carefully
consider the following:

¢ Market Risk: Changes in market conditions can affect the pricing and demand for the
securities.

e Operational Risk: If the underlying business does not perform as expected, it can lead to
lower cash flows and impact investor returns.

* Regulatory Risk: Changes in regulations governing securitisation can affect the viability of the
structure.

e Complexity: The structuring of these deals can be complex, requiring expertise that may be
costly to obtain.

Major Players in Whole Business Securitisation

Whole business securitisation involves various stakeholders, each playing a critical role in the
process:

Issuers: These are the companies that create the securitisation and issue the securities to
investors.

Investors: Typically institutional investors, including pension funds and insurance companies,
who purchase the securities for their investment portfolios.

Underwriters: Investment banks or financial institutions that assist in structuring and selling
the securities.

Rating Agencies: Agencies that assess the creditworthiness of the issued securities, providing
ratings that influence investor interest.



The Process of Whole Business Securitisation

The process of whole business securitisation can be broken down into several key steps:

1. Asset Identification: The company identifies which assets will be included in the
securitisation.

2. Structuring: Financial advisors help structure the deal, determining the tranching and credit
enhancements.

3. Ratings: The securities are submitted to rating agencies to obtain credit ratings.

4. Marketing: The securities are marketed to potential investors through roadshows and
presentations.

5. Issuance: Once sold, the securities are issued, and funds are raised for the issuer.

Future Trends in Whole Business Securitisation

The landscape of whole business securitisation is continually evolving. Some trends to watch include:

e Technological Advancements: The use of blockchain and fintech solutions is likely to
increase efficiency and transparency in securitisation processes.

* Increased Regulation: As the market matures, regulatory scrutiny may increase, leading to
more robust frameworks governing securitisation.

* ESG Considerations: Investors are increasingly seeking opportunities that align with
environmental, social, and governance (ESG) criteria, which may influence the types of assets
pooled for securitisation.

Conclusion

Whole business securitisation represents a powerful tool for companies looking to optimize their
capital structure and gain access to vital funding. By understanding the key components, benefits,
and risks associated with this financial strategy, businesses can make informed decisions that
enhance their operational flexibility and financial health. As the market continues to evolve, staying
abreast of trends and regulatory changes will be essential for participants in this dynamic field.



Q: What is whole business securitisation?

A: Whole business securitisation is a financial process that involves pooling a company's cash-
generating assets and converting them into tradable securities, allowing businesses to access capital
markets and improve liquidity.

Q: What are the main benefits of whole business
securitisation?

A: The main benefits include immediate access to capital, improved cash flow management, lower
cost of capital, risk diversification, and enhanced financial flexibility.

Q: What risks are associated with whole business
securitisation?

A: Risks include market risk, operational risk, regulatory risk, and the complexity of structuring the
securitisation deal.

Q: Who are the major players involved in whole business
securitisation?

A: Major players include issuers (the companies), investors (institutional investors), underwriters
(investment banks), and rating agencies that assess the securities' creditworthiness.

Q: How does the process of whole business securitisation
work?

A: The process includes steps such as asset identification, structuring the deal, obtaining ratings,
marketing the securities, and finally issuing them to raise funds.

Q: What are some future trends in whole business
securitisation?

A: Future trends may include technological advancements like blockchain, increased regulation, and a
focus on ESG considerations from investors.

Q: How does whole business securitisation differ from
traditional financing?

A: Unlike traditional financing, which may rely on loans or equity issuance, whole business
securitisation uses cash flows from pooled assets to create securities that can be sold to raise capital.



Q: Can any business use whole business securitisation?

A: While theoretically any business can use whole business securitisation, it is most suitable for
companies with stable and predictable cash flows, such as those in utilities or consumer sectors.

Q: What role do rating agencies play in whole business
securitisation?

A: Rating agencies assess the credit risk of the securities issued in whole business securitisation,
providing ratings that influence investor demand and pricing of the securities.

Q: What is the significance of asset pooling in whole business
securitisation?

A: Asset pooling is significant because it diversifies the risk associated with the securities, making
them more attractive to investors by spreading the risk across multiple revenue-generating assets.

Whole Business Securitisation
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whole business securitisation: Securitization Vinod Kothari, 2006-06-16 Get a thorough
explanation of the nuances of securitization in the global business market with this comprehensive
resource. Synthetic securitization and structured products are revolutionizing the financial industry
and changing the way banks, institutional investors, and securities traders do business both
domestically and globally. Written by a top international trainer and expert on securitization, this
book is an ideal way for all market practitioners, whether investors, bankers, or analysts, to ensure
they understand the ins and outs of this practice.

whole business securitisation: Global Securitisation and CDOs John Deacon, 2004-04-21
This is an essential book for any practitioner, researcher or student of securitisation - concise and
accurate coverage of the key aspects of securitisation on all the main and secondary markets of the
world. ?Alexander Batchvarov, Managing Director, International Structured Product Strategy,
Merrill Lynch, London. John Deacon's original book became the leading textbook for those genuinely
interested in gaining a profound and detailed understanding of the arcane world of securitisation.
The new, updated version confirms John's status as the top writer in this sector. Securitisation has
moved on, becoming ever more complex in both its detail and its variety, but John's book never fails
to deal with all the intellectual challenges posed, in a clear, logical and comprehensive fashion. A
must for all practitioners- ? I thoroughly enjoyed it. ?Robert Palache, Managing Director, Head of
European Infrastructure Finance and Corporate Securitisation, Barclays Capi tal Deacon?s book is
an unparalleled treatise on all aspects of asset securitisation and CDOs and is ideal for use by both
experienced market practitioners and by those new to the seemingly ever-expanding world of
securitisation. The book comprehensively outlines the various structures encountered, ranging from
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true sale and future flow financings to synthetics and whole business, addressing not only the
framework of the structures but also the regulatory and accounting implications. A must have
reference book. ?David Newby, Executive Director, ABN AMRO BANK N.V., Head of UK and Irish
Securitisation, Head of European Commercial Real Estate Securitisation Synthetic credit derivatives
technology, CDOs, the covered bond market, the mortgage-backed market and M&A financing have
all come together to make securitization the fastest growing and most flexible area of the global
credit markets. This authoritative work looks at the recent synthetic structures and credit
derivatives used in CDOs and at the new Basel Capital Accord and addresses the framework of these
structures as well as the regulatory and accounting implications. You'll find truly global insights,
coverage of both the financial and legal aspects of securitization, and a glossary of market and legal
terminology. Order your copy of this comprehensive update on the development of securitization
today!

whole business securitisation: Securitization Law and Practice Jan Job de Vries Robbé,
2008-01-01 Securitization--once a fairly straightforward means of offering collateral for
investment--has mushroomed into a massively complex area of financial practice. The central role
occupied by such risk-distributing products as collateral debt obligations (CDOs), credit default
swaps (CDSs), collateral loan obligations (CLOs), and credit derivatives has given rise to one of the
most crucial inquiries of our era: Is the financial collapse that threatens the world financial system
due merely to rogue traders? Or is there something in the derivative idea itself that spells inevitable
disaster? Most important, can we isolate the truly productive aspects of securitization and learn to
recognise pitfalls in advance? As always in such ideational minefields, it is the legal practitioners
who are expected to provide guidance to distressed investors and asset dealers. Hence this vital new
book. Written from a distinctly practical point of view by Jan Job de Vries Robb4 with contributions
from Paul Ali and Tim Coyne--all three leading authorities with extensive experience as counsel both
in-house and in private practice, in addition to sterling academic credentials--the book sheds clear
light on every aspect of today's securitization techniques, including welcome guidance on the
following: ; keeping track of exposure to the CDO market; and evaluating such emerging asset
classes as commodity risk, microfinance, and project finance risk. In the course of the analysis the
book proceeds from the relevant framework and guiding legal principles, through key risks and
building blocks in securitization transactions, to the various product classes and sub-classes and
their differences and common denominators. Non-credit risk and niche products (such as fund and
insurance securitization) are also covered. The final chapters are devoted to the applicable rules as
laid down in Basel II and International Financial Reporting Standards.

whole business securitisation: Asset Securitisation and Synthetic Structures Rick Watson,
Jeremy Carter, 2006 Gain an in-depth analysis, expert opinion and practical advice from the experts
in the European credit markets.

whole business securitisation: Securitisation of Derivatives and Alternative Asset Classes Jan
Job de Vries Robbé, Paul A. U. Ali, 2005-01-01 Securitisation has survived the threats that emerged
in the aftermath of the collapses of Enron, WorldCom, and Parmalat. Today, global securitisation
markets continue to go from strength to strength, particularly as regards the evolution of new
synthetic structures and the application of securitisation technology to fresh asset classes. This
Yearbook focuses on the latest innovations in securitisation, including the securitisation of
derivatives and alternative asset classes, and also exotic variations on the securitisation of
well-established asset classes. Twenty-nine distinguished authors all of them active in the global
securitisation markets as advisers, structurers, facilitators, or regulators brilliantly elucidate such
topics as the following: synthetic squares as an effective means of arbitrage
securitisation;collateralised debt obligations from a ratings perspective;use of, and potential for,
synthetic securitisation in Germany and Italy;weather derivatives;use of equity derivatives as
alternatives to credit risk;securitisation of alternative asset classes in Japan and the United
States;covered bonds in a variety of European jurisdictions;new types of commercial mortgage
backed securities;securitisation of non-performing tax receivables as an example of public sector



securitisation; andsecuritisation structures in the Islamic regulatory and legal framework. The
complex and sometimes controversialéissues of documentation are well covered, as are all
significant legal and regulatory issues. Three concluding essays detail the recent changes in
accountancy fuelled by perceived abuse of existing regulations, and the revised framework for
capital adequacy formulated by the Basel Committee. The Yearbook provides detailed information on
the legal structure of innovative securitisations as well as recent developments in the accounting
and regulatory treatment of securitisations. For legal advisers, investors, and regulators, there is no
more useful guide to current and emerging trends and opportunities in securitisation.

whole business securitisation: The Handbook of European Structured Financial
Products Frank J. Fabozzi, Moorad Choudhry, 2004-02-19 The first comprehensive account of the
European structured financial products market This comprehensive survey of the securitization
market in Europe covers all asset-backed securities (the major classes and some nonconventional
asset classes that have been securitized), residential and commercial mortgage-backed securities,
collateralized debt obligations, and more. Frank J. Fabozzi, PhD, CFA, CPA (New Hope, PA), is the
Frederick Frank Adjunct Professor of Finance in the School of Management at Yale University. Prior
to joining the Yale faculty, he was a Visiting Professor of Finance in the Sloan School at MIT. Moorad
Choudhry (Surrey, UK) is a Vice President in Structured Finance Services with JPMorgan Chase
Bank.

whole business securitisation: The Law of Corporate Finance: General Principles and
EU Law Petri Mantysaari, 2010-05-03 1.1 Cash Flow, Risk, Agency, Information, Investments The
first volume dealt with the management of: cash flow (and the exchange of goods and services); risk;
agency relationships; and information. The firm m- ages these aspects by legal tools and practices in
the context of all commercial transactions. The second volume discussed investments. As voluntary
contracts belong to the most important legal tools available to the firm, the second volume provided
an - troduction to the general legal aspects of generic investment contracts and p- ment obligations.
This volume discusses funding transactions, exit, and a particular category of decisions raising
existential questions (business acquisitions). Transactions which can be regarded as funding
transactions from the perspective of a firm raising the funding can be regarded as investment
transactions from the perspective of an - vestor that provides the funding. Although the perspective
chosen in this volume is that of a firm raising funding, this volume will simultaneously provide infor-
tion about the legal aspects of many investment transactions. 1.2 Funding, Exit, Acquisitions
Funding transactions are obviously an important way to manage cash flow. All - vestments will have
to be funded in some way or another. The firm’s funding mix will also influence risk in many ways.
Funding. The most important way to raise funding is through retained profits and by using existing
assets more efficiently. The firm can also borrow money from a bank, or issue debt, equity, or
mezzanine securities to a small group of - vestors.

whole business securitisation: Corporate Finance Law Louise Gullifer, Jennifer Payne,
2020-03-19 The third edition of this acclaimed book continues to provide a discussion of key
theoretical and policy issues in corporate finance law. It has been fully updated to reflect
developments in the law and the markets. One of the book's distinctive features is its equal coverage
of both the equity and debt sides of corporate finance law, and it seeks, where possible, to compare
and contrast the two. This book covers a broad range of topics regarding the debt and equity-raising
choices of companies of all sizes, from SMEs to the largest publicly traded enterprises, and the
mechanisms by which those providing capital are protected. Each chapter provides a critical
analysis of the present law to enable the reader to understand the difficulties, risks and tensions in
this area, and the attempts by the legislature, regulators and the courts, as well as the parties
involved, to deal with them. The book will be of interest to practitioners, academics and students
engaged in the practice and study of corporate finance law.

whole business securitisation: Innovations in Securitisation Yearbook 2006 Jan Job de
Vries Robbé, Paul A. U. Ali, 2006-01-01 Despite fears that regulators around the world would act to
curtail securitisation severely in the aftermath of the collapse of Enron, WorldCom, and Parmalat,



the securitisation industry has witnessed what can only be described as relentless innovation.
Securisation remains one of the most important means for financial institutions to diversify their
funding, transfer credit risk and manage solvency requirements. This volume, the second in a series
focusing on the latest innovations in the global securitisation industry, provides advisers with
detailed guidance on key structural and legal issues of innovative securitisations, as well as
describing the most recent developments in the accounting and risk-capital treatment of
securitisation transactions. The contributors represent a wide range of expert participants in the
design, execution, and regulation of securitisation transactions. Among the critical features of
contemporary securitisation covered are the following: project finance CLOs; securitisation of equity
risk; securitisation of commodity risk through commodity trigger swaps; the convergence of
structured credit and securitisation markets; innovation in RMBS: negative equity transactions;
innovation in CMBS: A/B structure new markets in Europe, Japan, and Islamic countries; catastrophe
risk securitisation; effect of recent US bankruptcy legislation on synthetics; microfinance loan
securitisation in emerging markets; public sector securitisation; securitisable intellectual property;
application of accounting standards in a rapidly changing environment, and updated analysis of
Basel II. The practical perspective of the contributions, combined with the extensive use of case
studies of key transactions, should make this volume an invaluable resource for lawyers as well as
legal and business academics interested in the very latest developments in the global securitisation
markets.

whole business securitisation: Islamic Capital Markets and Products Simon Archer, Rifaat
Ahmed Abdel Karim, 2017-10-16 Ensure Basel III compliance with expert analysis specific to Islamic
Finance Islamic Capital Markets and Products provides a thorough examination of Islamic capital
markets (ICM), with particular attention to the products that they offer and the legal and regulatory
infrastructure within which they operate. Since Islamic banks act as asset managers, attention is
paid to the regulatory challenges which they face in the light of Basel III, as regards both eligible
capital and liquidity risk management. The authors of the chapters are professionals and
practitioners, and write from experience. The editors also contributed to some of the chapters. The
markets and products covered include Islamic equities, Islamic investment certificates (Sukuk)
which are Shari'ah compliant alternatives to conventional bonds, and Islamic Collective Investment
Schemes. The coverage of legal and regulatory issues includes an examination of the implications for
ICM of securities laws and regulations and of Basel III, as well as collateralisation issues. Shari'ah
compliance aspects, in terms both of the selection criteria for Islamic equities and of the
‘purification' of impermissible components of income, are also examined in some detail, as are the
implications of Basel III for eligible capital in general and for Shari'ah compliant capital instruments
in particular. A similar analysis is also made of the implications of the Basel III requirements for
liquidity risk management and high quality liquid assets (HQLA), including Shari'ah compliant
HQLA. The book concludes with three case studies, two describing the ICM in Malaysia and Bahrain
and a third which describes Sukuk issued as Shari'ah compliant capital instruments, followed by
brief concluding remarks by the editors.

whole business securitisation: Infrastructure Finance Henry A. Davis, 2008 Gives a broad
view of trends and techniques in infrastructure financing around the world today. The title considers
a wide range of projets including transport, water systems, power and toll road privatisation.
Themes include the rising need for infrastructure investment, the quality of country infrastructure,
government budget limitations and benefits and risks of investment. - publisher's website.

whole business securitisation: Perspectives on Financial Services Subhamoy Das,

whole business securitisation: Diritto privato del mercato Antonio Palazzo, Andrea Sassi,
Roberto Cippitani, 2007

whole business securitisation: Understanding Risk David Murphy, 2008-04-23 Sound risk
management often involves a combination of both mathematical and practical aspects. Taking this
into account, Understanding Risk: The Theory and Practice of Financial Risk Management explains
how to understand financial risk and how the severity and frequency of losses can be controlled. It



combines a quantitative approach with a

whole business securitisation: Securitization and Structured Finance Post Credit Crunch
Markus Krebsz, 2011-05-18 In this book, you will be introduced to generic best practice principles
for a post credit crunch market. First, the book takes a closer look at the reasons why the market
froze during the 2007 to 2009 credit crisis. Then you will learn how to use the principles explained
here in your generic deal's typical life cycle stages. Throughout, each stage is discussed in detalil,
from strategy and feasibility, pre-close, at close, and post close. The final section of the book
contains a toolbox of references, tables, dictionaries, and resources.

whole business securitisation: The Law of Security and Title-Based Financing Hugh
Beale, Michael Bridge, Louise Gullifer, Eva Lomnicka, 2012-03-22 Personal property security is an
important subject in commercial practice, as it is the key to much of the law of banking and sale.
This second edition has been fully updated and expanded to cover all important issues and changes
within this highly complex area of law. It explains traditional methods of securing debts (such as
mortgages, charges, and pledges) on property other than land, describing how these are created,
how they must be registered (or otherwise 'perfected’) if they are to be valid, the rights and duties of
the parties, and how the security is enforced if the debt is not paid. The new edition includes an
expanded section on priorities in which it explains how 'priority' disputes between competing
interests over the same property are resolved. In addition the book covers the law governing other
transactions that perform a similar economic function (such as finance leases, retention of title
clauses, and sales of a company's book debts). These are not currently treated by the law as security
and are therefore subject to different rules on perfection, priority, and enforcement. There is much
expansion of the discussion relating to enforcement including the issue of 'right of use' following
Lehman, more analysis on administration and all forms of non-possessory security and
quasi-security, and a new chapter on enforcement of security addressing the right of appropriation
under FC/FCAR and the Cukurova case. The conflict of laws section includes developments under
the Rome I Regulation affecting assignment issues, the UNIDROIT Convention 2009 in relation to
tiered holdings and the Cape Town Convention's extensions made to coverage of asset-backed
security over equipment. It also addresses the changes brought about by the abolition of Slavenburg
registration. This edition contains relevant points from the Banking Act 2009 concerning its impact
on security, such as the power to protect certain interests on a transfer of property, and also
considers amendments regarding liquidators' expenses under the Insolvency Rules. The authors
additionally deal with the role of step-in rights and why they are part of the statutory definition of
project finance in the Enterprise Act. Previously published as The Law of Personal Property Security,
this new edition brings together all of the law on this complex area, providing guidance in the
context of commercial practice, especially with increased coverage of conflict of laws, priority,
insolvency, and enforcement.

whole business securitisation: Responsible Investment in Fixed Income Markets Joshua
Kendall, Rory Sullivan, 2022-10-20 This book provides the world’s first comprehensive account of
responsible investment for fixed income investors. It enables readers to understand the key
characteristics of fixed income investments and the relevance of sustainability-related issues to fixed
income markets. The expert contributors to this volume explain how sustainability-related issues can
be taken into account in fixed income research and decision-making, in portfolio construction, and in
active ownership (engagement). They provide a series of detailed case-studies from different parts of
the fixed income market (corporate investment grade and high yield, emerging markets, sovereign
and municipal debt), from a range of organisations with a variety of investment approaches. The
contributors also provide in-depth critical analysis of key issues such as the role and influence of
credit rating agencies, green bonds, data and public policy in shaping investment practice. For
investors, this book provides practical guidance on how to improve the financial and the
sustainability performance of their fixed income investments. For stakeholders such as companies,
civil society organisations, and governments it allows them to understand the role that fixed income
might play in delivering the Sustainable Development Goals (SDGs), and to understand how they



might encourage fixed income investors to pay greater attention to sustainability-related issues in
their investment practices and processes.

whole business securitisation: Securitisation Swaps Mark Aarons, Vlad Ender, Andrew
Wilkinson, 2018-12-11 Develop the skillset essential to successful securitisation swaps management
Securitisation Swaps is a complete practitioner’s guide to this unique and complex class of
derivatives. This detailed examination follows the entire life cycle of securitisation swaps to give
quants, structurers, traders, originators, issuers and lawyers a common reference for understanding
their shared objective. Broad in scope to provide a common-ground perspective — yet detailed
enough to promote full understanding — the discussion takes a distinctly cross-disciplinary approach
that encompasses the multi-faceted knowledge base required to successfully execute these complex
trades. Despite the fact that the size of the market is trillions of dollars in notional principal,
securitisation swaps have thus far been neglected in both academic and practitioner literature. The
numerous stakeholders that work together on these complex deals will all greatly benefit from a
thorough understanding of their underlying risks and gain deep insight into the perspectives of each
stakeholder. This invaluable guide provides multi-disciplinary insight that allows practitioners to:
Manage securitisation swaps more effectively, from pre-trade structuring and modelling to
post-trade risk management and accounting Understand the elements of securitisation and covered
bonds, and how swaps mitigate risk in these types of transactions Explore how securitisation swaps
differ from other derivatives and delve into their three specific risk factors — swap prepayment risk,
swap extension risk and downgrade risk Learn practical methods and strategies of risk management,
accounting, pricing and transaction execution When securitisation trades go wrong, they become
front-page news — but when each participant understands accurate modelling, risk mitigation,
optimal structuring, costs, pricing, commercial backgrounds and other integral practices, they are
able to work together to achieve a shared objective. Securitisation Swaps provides the essential
knowledge that streamlines and safeguards these important trades.

whole business securitisation: The Law of Security and Title-Based Financing Michael
Bridge, Louise Gullifer, Eva Lomnicka, 2024-10-23 Personal property security is an important
subject in commercial practice as it is the key to much of the law of banking and sale. This book
examines traditional methods of securing debts (such as mortgages, charges and pledges as well as
so-called 'quasi-security') on property other than land, describing how these are created, how they
must be registered (or otherwise 'perfected’) if they are to be valid, the rights and duties of the
parties and how the security is enforced if the debt is not paid. This fourth edition has been updated
to incorporate recent political and legal developments, including Brexit. The 'Edinburgh Reforms',
which have followed the United Kingdom's exit from the European Union, promise a thorough
overhaul of the consumer credit regime. The Retained EU Law (Revocation and Reform) Act 2023
potentially affects the interpretation of EU assimilated law, including the Financial Collateral
Arrangements (No2) Regulations (FCARs). This edition further assesses the implications of the
Business Contract Terms (Assignment of Receivables) Regulations 2018, taking pledges over
electronic documents of title in the light of the Electronic Trade Documents Act 2023, the outlawing
of 'ipso facto' clauses by the Corporate Insolvency and Governance Act 2020, and the reduced scope
of the EU Insolvency Regulation. The treatment of insolvency matters within the framework of the
Cape Town Convention is also considered, as are recent cases on pledges of bills of lading when the
carrier no longer has possession of the goods, the distinction between fixed and floating charges,
equitable liens and the right of appropriation of financial collateral. There is a full discussion of the
taking of security over digital assets and the relevance of the FCARs. The only full-length treatment
covering both traditional security over personal property and also devices that fulfil a similar
economic function, such as retention of title and sales of receivables, The Law of Security and
Title-Based Financing is a frequently-cited and indispensable reference work both for practitioners
and academics.

whole business securitisation: The Chancellor Guide to the Legal and Shari'a Aspects of
Islamic Finance Hymayon A. Dar, Umar F. Moghul, 2009 The Guide covers almost every asset class -



Sukuk and insurance, hedge funds syndication, trade finance, real estate, wealth management,
project finance, derivatives and private equity. Expert Coverage of the full range of Islamic Finance
asset classes Explanation of the crucial role of Shari'a legal opinions in Islamic Finance Chapters
authored by leading practitioners in their field Up-to-date analysis of the principle legal debates in
Islamic Finance Integrated perspective across the entire Islamic Finance sector
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