
univest business credit card
univest business credit card is a financial tool designed to empower businesses with flexible
spending options and robust rewards. This card caters to small and medium-sized enterprises looking
for a reliable credit solution to manage their expenses. The univest business credit card offers various
features including competitive rewards, expense tracking, and financial management tools that can
be vital for business growth. In this article, we will delve into the specifics of the univest business
credit card, covering its benefits, application process, and how it stacks up against other business
credit cards in the market.

By the end of this article, you will have a comprehensive understanding of how the univest business
credit card can enhance your financial strategy.
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Key Features of the Univest Business Credit Card

The univest business credit card comes equipped with several features that make it an attractive
option for business owners. Understanding these features can help you decide if this card aligns with
your business needs.

Rewards Program

One of the standout features of the univest business credit card is its rewards program. Cardholders
can earn points on every purchase, which can be redeemed for various rewards such as travel,
merchandise, and cash back. The points accumulation rate is competitive, making it easier for
businesses to benefit from their daily expenditures.



Expense Tracking Tools

Incorporating expense tracking tools is essential for managing business finances effectively. The
univest business credit card offers integrated expense management features that allow business
owners to categorize expenses, view spending trends, and generate reports. This functionality
simplifies bookkeeping and helps in budgeting efforts.

Flexible Credit Limits

Flexibility is crucial for any business. The univest business credit card offers customizable credit limits
to accommodate the varying needs of different businesses. This flexibility ensures that companies can
make significant purchases when necessary without the stress of exceeding their credit limits.

Benefits of Using a Business Credit Card

Utilizing a business credit card like the univest card comes with numerous advantages that can
significantly impact your business's financial health and operational efficiency.

Improved Cash Flow Management

Business credit cards provide a cushion for cash flow management. By allowing businesses to make
purchases on credit, they can pay for supplies, services, and other expenses while keeping cash on
hand for operational needs. This can be particularly beneficial for businesses with fluctuating income.

Building Business Credit

Using a business credit card responsibly can help establish and improve your business credit profile.
Regularly paying your balance on time can enhance your credit score, which is vital for securing loans
or additional credit in the future.

Separation of Personal and Business Finances

Another significant advantage of using a business credit card is the ability to separate personal and
business expenses. This separation simplifies tax preparation and ensures that personal finances are
not muddled with business transactions, which can lead to complications during audits.



Application Process for the Univest Business Credit
Card

Applying for the univest business credit card is a straightforward process, designed to make it easy
for business owners to get started.

Eligibility Requirements

Before applying, it’s essential to ensure your business meets the eligibility criteria. Typical
requirements may include:

Minimum time in business (often at least six months)

Annual revenue thresholds

Business registration documentation

Personal credit score requirements for the business owner

Steps to Apply

The application process generally involves the following steps:

Gather necessary documentation, including financial statements and tax returns.1.

Visit the Univest website or a local branch to complete the application form.2.

Submit the application along with required documentation for review.3.

Await approval, which typically takes a few business days.4.

Comparing the Univest Business Credit Card with Other
Options

When selecting a business credit card, it is crucial to compare different options to find the best fit for
your business needs. The univest business credit card holds its own against competitors in several



ways.

Interest Rates and Fees

Comparative interest rates and fees are vital factors. The univest business credit card offers
competitive rates, especially for businesses with strong credit scores. It is essential to review annual
fees, foreign transaction fees, and other charges associated with the card.

Rewards and Benefits

While many business credit cards offer rewards, the univest card's specific rewards program may
provide unique benefits tailored to business needs, such as bonus points for certain spending
categories. Evaluating these offerings can help determine the best fit for your business's spending
habits.

Managing Your Business Expenses with the Univest
Credit Card

Once you have the univest business credit card, effective management of expenses becomes
essential to maximize its benefits.

Utilizing Expense Reports

Regularly generating expense reports helps maintain a clear overview of spending patterns. The
univest business credit card’s integrated tracking tools can simplify this process, allowing you to
categorize expenses and prepare for tax season efficiently.

Setting Spending Limits

Setting individual spending limits for employees can help control expenses and prevent overspending.
This feature is particularly useful for businesses with multiple employees using the same card.

Frequently Asked Questions



Q: What credit score do I need to qualify for the univest
business credit card?
A: While specific requirements may vary, a personal credit score of 650 or higher is generally
preferred for approval.

Q: How can I redeem rewards earned on the univest business
credit card?
A: Rewards can typically be redeemed through the Univest rewards portal, where cardholders can
choose various options, including travel, merchandise, or cash back.

Q: Are there any annual fees associated with the univest
business credit card?
A: Yes, the univest business credit card may have an annual fee, which varies based on the specific
card features selected.

Q: Can I add employee cards to my univest business credit
card account?
A: Yes, you can request additional cards for employees to use, and you can set individual spending
limits for these cards.

Q: What should I do if I lose my univest business credit card?
A: If your card is lost or stolen, contact Univest customer service immediately to report the loss and
request a replacement card.

Q: Does the univest business credit card offer any travel
benefits?
A: Yes, the card typically offers travel-related benefits, including travel insurance, no foreign
transaction fees, and enhanced rewards for travel purchases.

Q: Is it possible to transfer a balance from another credit card
to the univest business credit card?
A: Yes, balance transfers may be available, allowing you to consolidate debt from other credit cards to
the univest business credit card, potentially at a lower interest rate.



Q: How often can I earn rewards on my univest business
credit card?
A: Cardholders earn rewards on every eligible purchase made with the univest business credit card,
with no limit on the amount of rewards you can accumulate.

Q: Are there any restrictions on how I can use my univest
business credit card?
A: While you can use the card for various business-related expenses, it is essential to review the
terms and conditions for any specific restrictions on purchases.
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