
professional business liability
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professional business liability insurance is an essential safeguard for
businesses of all sizes, protecting them against the financial risks
associated with legal claims and lawsuits. This type of insurance provides
coverage for various liabilities, including bodily injury, property damage,
and personal injury, which can arise from business operations. Understanding
the nuances of professional business liability insurance is crucial for
business owners to mitigate risks effectively. This comprehensive article
will cover the importance of liability insurance, the different types
available, how to choose the right policy, and common misconceptions.
Additionally, we will address frequently asked questions to enhance your
understanding of this vital business protection.
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Understanding Professional Business Liability
Insurance

Professional business liability insurance is designed to protect businesses
from claims that may arise due to negligence, errors, or omissions in the
provision of professional services. It is particularly relevant for service-
based industries where clients may seek compensation for perceived losses.
This insurance helps cover legal fees, settlements, and other related costs,
thereby safeguarding a company's financial health.

Liability insurance is not a one-size-fits-all solution; it varies according
to the industry, size of the business, and specific risks associated with the
services offered. Recognizing the need for such coverage is the first step
towards ensuring business continuity and stability.

Types of Professional Business Liability
Insurance

Understanding the various types of professional business liability insurance
is vital for selecting the right coverage for your business. Each type caters



to specific risks and industries, ensuring comprehensive protection. Below
are the most common types:

General Liability Insurance

General liability insurance is the most basic form of liability coverage,
protecting businesses from claims involving bodily injury or property damage.
This insurance is essential for all business types, as it covers incidents
that occur on your business premises or as a result of your business
operations.

Professional Liability Insurance

Professional liability insurance, also known as errors and omissions
insurance, protects businesses that provide professional services. It covers
claims related to negligence, failure to deliver promised services, or
mistakes that cause financial harm to clients.

Product Liability Insurance

Product liability insurance is crucial for businesses that manufacture or
sell products. It protects against claims arising from injuries or damages
caused by defective products. This type of insurance is vital for
manufacturers, retailers, and wholesalers.

Cyber Liability Insurance

In today’s digital age, cyber liability insurance has become increasingly
important. It protects businesses from claims and losses associated with data
breaches, cyber-attacks, and other technology-related risks. This coverage is
essential for any business that handles sensitive customer information.

Benefits of Professional Business Liability
Insurance

Investing in professional business liability insurance offers numerous
advantages that can significantly impact a business's operational stability
and reputation. Some of the key benefits include:

Financial Protection: Liability insurance helps cover the costs of legal
defense, settlements, and judgments, protecting your business from
significant financial burdens.

Enhanced Credibility: Having liability insurance increases your



business’s credibility and instills confidence in clients and partners,
demonstrating your commitment to professionalism.

Risk Management: Liability insurance enables businesses to manage risks
effectively, allowing for better strategic planning and operational
continuity.

Peace of Mind: Knowing your business is protected against unforeseen
circumstances allows owners to focus on growth and innovation without
the constant fear of potential lawsuits.

How to Choose the Right Policy

Selecting the right professional business liability insurance policy is a
critical decision that requires careful consideration of various factors.
Here are some steps to help you make an informed choice:

Assess Your Business Needs

Begin by evaluating the specific risks associated with your business.
Consider the industry you operate in, the types of services you provide, and
any potential liabilities you may face. This assessment will guide you in
determining the appropriate coverage limits and types of insurance needed.

Compare Policies

Once you identify your needs, it is essential to compare different policies
from various insurance providers. Pay attention to coverage limits,
exclusions, and premiums. Each insurer may offer different terms and
conditions, so thorough research is vital.

Consult with an Insurance Professional

Engaging with an experienced insurance broker or agent can provide valuable
insights and help you navigate the complexities of liability insurance. They
can assist in tailoring a policy that best suits your business's unique
requirements.

Common Misconceptions About Liability Insurance

Despite its importance, many business owners hold misconceptions about
professional business liability insurance. Addressing these misunderstandings
can lead to better decision-making. Some common myths include:



Myth 1: My business is too small for liability insurance.

Myth 2: Liability insurance covers all types of claims.

Myth 3: Liability insurance is too expensive.

Myth 4: If I have a contract, I don’t need insurance.

Understanding the realities of these misconceptions can help business owners
recognize the necessity of having adequate insurance coverage tailored to
their specific needs.

Frequently Asked Questions

Q: What is professional business liability insurance?

A: Professional business liability insurance is a type of insurance that
protects businesses from financial losses due to claims of negligence,
errors, or omissions in the provision of professional services.

Q: Who needs professional business liability
insurance?

A: Any business that provides professional services, including consultants,
contractors, and service providers, should consider obtaining professional
business liability insurance to protect against potential claims.

Q: How much coverage do I need?

A: The amount of coverage needed varies based on your business size,
industry, and risk exposure. It's advisable to assess potential risks and
consult with an insurance professional to determine appropriate coverage
limits.

Q: Does general liability insurance cover
professional mistakes?

A: No, general liability insurance typically does not cover professional
mistakes; for that, you would need professional liability insurance
specifically designed for that purpose.

Q: Can I combine different types of liability
insurance?

A: Yes, businesses often combine different types of liability insurance, such
as general liability and professional liability insurance, to ensure



comprehensive coverage against various risks.

Q: How do I file a claim with my liability insurance?

A: To file a claim, you must contact your insurance provider, provide details
of the incident, and submit any required documentation. The insurer will then
guide you through the claims process.

Q: Are there exclusions in liability insurance
policies?

A: Yes, most liability insurance policies have exclusions, such as
intentional acts, contractual liabilities, and certain business activities.
It's crucial to review your policy to understand these exclusions.

Q: How can I reduce my liability insurance premiums?

A: You can reduce premiums by implementing risk management strategies,
maintaining a good claims history, increasing deductibles, and shopping
around for competitive quotes.

Q: Is it possible to change my coverage later?

A: Yes, as your business evolves, you can adjust your coverage by reviewing
your policy with your insurance provider and making necessary changes to meet
your current needs.

Q: What happens if my business doesn’t have liability
insurance?

A: Without liability insurance, your business may face significant financial
risks if a claim arises. You would be personally responsible for any legal
fees, settlements, or judgments, which can jeopardize your business's
financial stability.
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covers all aspects of architectural practice, featuring: new material of sustainable design, managing
multiple offices, lifelong learning, mentoring, and team building; revised content on programming,
project management, construction contract administration, risk management, and ethics; and
coverage of small firm considerations as well as emerging issues such as integrated practice and
integrated project delivery.--Jacket.
  professional business liability insurance: Business Basics for Dentists James L. Harrison,
David O. Willis, Charles K. Thieman, 2023-09-21 Business Basics for Dentists Concise yet
comprehensive overview of business management principles tailored for dental practices, with
strategies to apply the core concepts to achieve success Rather than presenting a rote checklist of
steps for success, Business Basics for Dentists, Second Edition describes business, economic,
marketing, and management principles and explains how to apply them to dental practice. Now fully
updated throughout, this book provides the essential elements of a business course—management
principles, economics, business finance, and financial analysis—without getting bogged down in too
much detail. Dental students and new practitioners will learn how to use the core strategic and
operational business philosophies to develop an effective dental practice. The business management
principles are related to various aspects of running and managing a dental practice, including office
communications, billing, inventory, and marketing. All aspects of practice transition are approached,
including career opportunities, buying a practice, starting a new practice, multi-practitioner
arrangements, practice valuation, and planning and developing a practice. The book also covers
personal financial planning to ensure that the dentist is also planning for their finances and
retirement beyond the bounds of the practice. Business Basics for Dentists, Second Edition covers:
Personal money management and insurance needs, reducing the personal tax burden, estate
planning, and securing financing Business entities, basic economics, the legal environment of the
dental practice, financial statements, and business taxes and tax planning Management principles,
planning the dental practice, financial analysis, and control in the dental office, maintaining
production and collections, and gaining case acceptance Generating patients for the practice,
controlling costs, promoting staff effectiveness, and maintaining daily operations Focusing on the
transition period from a dental student, through corporate employee, to ownership, Business Basics
for Dentists is a valuable tool for dental students and professionals seeking to further their career
path through actionable advice from experts in the field.
  professional business liability insurance: Business and Professional Skills for Massage
Therapists Sandy Fritz, 2009-12-14 Develop the business skills necessary to succeed in massage
therapy with help from respected massage educator and business owner, Sandy Fritz! With a
user-friendly approach and comprehensive support tools, this authoritative guide delivers a working
knowledge of essential concepts for employees or owners of a massage therapy practice and helps
you prepare for the professional challenges that await you in the real world. - Renowned massage
educator and business owner Sandy Fritz presents a practical, proven business philosophy for
success in massage therapy practice. - Focus on need-to-know business skills for complete success
as an employee or the owner of a massage therapy practice. - A companion CD with practice
management software provides hands-on experience creating client records, setting appointments,
entering documentation, and more. - Self-Reflection boxes put concepts into a realistic context
through Sandy Fritz's personal experiences in massage practice. - Learning Activity boxes reinforce
your understanding and challenge you to apply what you've learned in an engaging workbook
format. - Good Stuff from the Government boxes alert you to helpful government resources and help
you ensure compliance with federal regulations. - Mentor boxes provide real-world insight and
advice from experts in massage and business management for successful practice. - More than 200
realistic photos and illustrations clarify concepts and familiarize you with typical practice settings
and essential forms, records, office equipment, and supplies. - Evolve Resources link you to
templates for building resumes, letters, advertisements, forms for documentation, and client
histories, plus small business resources, annotated web links, a glossary of key terms from the text,
and additional exercises and case studies.



  professional business liability insurance: How to Open and Operate a Financially Successful
Wedding Consultant and Planning Business John N. Peragine, John N. Peragine, Jr., 2008 Book &
CD-ROM. The Association of Bridal Consultants estimates that billions are spent on weddings every
year. A good wedding consultant is of invaluable assistance to potential brides with no experience of
the best and easiest way of going about things. Advice can be given on all aspects of a wedding
including the gown, accessories, even down to childcare. This manual will get you started on the
right footing.
  professional business liability insurance: Business Knowledge for IT in Insurance , 2009
'Business Knowledge for IT in Islamic Finance' deals with the convergence of business and IT in the
Islamic finance industry and is designed to provide the platform for IT professionals to exploit the
future demand for talent in this industry. The chapters in this book contain information on the
fundamentals of Islamic finance, the features that sets the Islamic finance industry apart form the
mainstream finance industry, a number of the prohibitions and business ethics in Islamic Finance,
overview of business transactions and the legal process underpinning these transactions; major
players in the Islamic Finance world; and, major systems from notable vendors used for lending,
financing, capital markets transactions and insurance in the Islamic finance space--Resource
description page
  professional business liability insurance: Professional Practice for Interior Designers
Christine M. Piotrowski, 2020-03-31 The leading guide to the business practice of the interior design
profession, updated to reflect the latest trends For nearly thirty years, Professional Practice for
Interior Designers has been a must-have resource for aspiring designers and practicing
professionals. This revised and updated Sixth Edition continues to offer authoritative guidance
related to the business of the interior design profession from the basics to the latest topics and tools
essential for planning, building, and maintaining a successful commercial or residential interior
design business. Filled with business tips and best practices, illustrative scenarios, and other
pedagogical tools, this revised edition contains new chapters on interior design in the global
environment, building client relationships, and online marketing communications. The author also
includes updated information on web and social media marketing, branding, and prospecting for
global projects. Recommended by the NCIDQ for exam preparation, this Sixth Edition is an
invaluable resource for early career designers or those studying to enter the profession. This
important book: Contains three new chapters that focus on client relationships, marketing
communications, and interior design in the global marketplace. Includes new or updated sections
that reflect the recent trends related to social media, branding, sustainable design practice and
more Offers invaluable pedagogical tools in every chapter, including chapter objectives and material
relevant for the NCIDQ Instructors have access to an Instructor's Manual through the book's
companion website
  professional business liability insurance: Business Aspects of Optometry Association of
Practice Management Educa, 2009-12-15 Count on this complete guide to setting up and managing
an optometric practice! Business Aspects of Optometry covers everything related to the business
side of a practice — such as selecting a location and staff, equipping the office, office administration
and personnel management, marketing, options for a specialty practice, controlling costs, billing and
reimbursement, risk management, and financial planning. To succeed in practice, this is the one
resource you need! - Unique! Expert authors are practice management educators who teach the
course in optometry schools. - A logical organization makes it easy to find practical information on
managing your own practice or purchasing your own practice. - Coverage of different types of
ownership includes self-employment, individual proprietorships, partnerships, and corporations. -
Coverage of cost control issues compares the selection and use of an optical laboratory versus an
in-house finishing lab. - Risk management and insurance coverage provides an overview of personal,
life, liability, and disability insurance. - Coverage of financial planning and tax reporting discusses
topics including IRAs, retirement plans, estate planning, and personal and business tax issues. -
Bulleted lists, tables, figures, and boxes help you locate valuable information quickly. - Checklists



provide a logical progression in completing tasks. NEW chapters expand the book's scope of
coverage, and include these topics: - Personal and professional goal setting - Resumes and
interviews - Debt management - Principles of practice transfer - Ethics - Quality assurance -
Specialty practice - Vision rehabilitation - Coding and billing - Financial decision making - Exit
strategies
  professional business liability insurance: Master the Massage Therapy Exams Peterson's,
2011-08-01 Peterson's Master the Massage Therapy Exams gives you the tips and strategies you
need to score high on your exam as well as useful info on massage therapy career planning, salary
and benefits, and educational requirements. Peterson's provides brief reviews of each test topic to
refresh your memory of what you learned in school. We not only help you develop test-taking skills
but also provide descriptions and full-length practice tests of the two most frequently taken exams:
the National Certification Examination for Therapeutic Massage and Bodywork (NCETMB) and the
Massage and Bodywork Licensing Examination (MBLEx).
  professional business liability insurance: Policyholder's Guide to the Law of Insurance
Coverage Peter J. Kalis, Thomas M. Reiter, James R. Segerdahl, 1997-01-01 Annotation The first
comprehensive guide to insurance law written from the corporate policyholder's perspective,
Policyholder's Guide to the Law of Insurance Coverage provides expert guidance through the
labyrinth of legal issues surrounding insuring instruments and underlying claims, plus practical
strategies and legal arguments to help you secure coverage for contested claims. Policyholder's
Guide addresses virtually every insurance-related legal issue you are likely to encounter in the
regular course of business, as well as those issues unique to specialized industries or unusual
situations including: Liability policies -- Special liability policies -- First-party policies -- Specialty
first-party property policies -- Environmental -- Marine and aviation -- Toxic tort -- Copyright claims
issues Litigation in insurance coverage disputes. Policyholder's Guide gives you in-depth analysis of
the latest court decisions plus current policy language and cutting-edge legal arguments thatyou
may use to advance your case. You also get hundreds of case citations, footnotes, cross-references,
checklists and other useful aids to make legal research easy.
  professional business liability insurance: Handbook of Home Health Care Administration
Marilyn D. Harris, 2005 Nursing
  professional business liability insurance: The National Public Accountant , 1975
  professional business liability insurance: The Architect's Handbook of Professional
Practice American Institute of Architects, 2013-11-25 The definitive guide to architectural practice
Business, legal, and technical trends in architecture are constantly changing. The Architect's
Handbook of Professional Practice has offered firms the latest guidance on those trends since 1920.
The Fifteenth Edition of this indispensable guide features nearly two-thirds new content and covers
all aspects of contemporary practice, including updated material on: Small-firm practice, use of
technologies such as BIM, and project delivery methods, such as IPD and architect-led design-build
Career development and licensure for emerging professionals and state-mandated continuing
education for established architects Business management topics, such as organizational
development, marketing, finance, and human resources Research as an integrated aspect of
architectural practice, featuring such topics as evidence-based design and research in a small-firm
context The Fifteenth Edition of The Architect's Handbook of Professional Practice includes access
to a website that contains samples of all AIA Contract Documents (in PDF format for Mac and PC
computers). With comprehensive coverage of contemporary practices in architecture, as well as the
latest developments and trends in the industry, The Architect's Handbook of Professional Practice
continues to be the essential reference for every architect who must meet the challenges of today's
marketplace with insight and confidence.
  professional business liability insurance: JAIIB Question Bank Book 4000+MCQ with
Explanation Module Wise Paper 1,2,3&4 As Per Updated Syllabus DIWAKAR EDUCATION
HUB , 2023-11-23 IIBF -JAIIB Junior Associate of the Indian Institute of the Bankers. Complete
Practice Question Answer Sets 4000 +[MCQ] Include Paper 1: Indian Economy and Indian Financial



System (IE & IFS) Paper 2: Principles and Practices of Banking (PPB) Paper 3: Accounting and
Financial Management for Bankers (AFM) Paper 4: Retail Banking and Wealth Management
(RBWM) 4000+ Questions and Answer Included With an Explanation 1000 MCQ of Each Paper With
detail Solution Questions Based on Modules given in Each Paper [Subject] As Per Updated Syllabus
All Questions Design by Expert Faculties of Banking.
  professional business liability insurance: CFP Board Financial Planning Competency
Handbook CFP Board, 2015-07-08 The official CFP guide for career excellence CFP Board Financial
Planning Competency Handbook is the essential reference for those at any stage of CFP certification
and a one-stop resource for practitioners looking to better serve their clients. This fully updated
second edition includes brand new content on connections diagrams, new case studies, and new
instructional videos, and a completely new section devoted to the interdisciplinary nature of
financial planning. You'll gain insights from diverse fields like psychology, behavioral finance,
communication, and marriage and family therapy to help you better connect with and guide your
clients, alongside the detailed financial knowledge you need to perform to the highest expectations
as a financial planner. The only official CFP Board handbook on the market, this book contains over
ninety chapters that are essential for practitioners, students, and faculty. Whether a practitioner,
student, or faculty member, this guide is the invaluable reference you need at your fingertips.
Comprehensive, clear, and detailed, this handbook forms the foundation of the smart financial
planner's library. Each jurisdiction has its own laws and regulations surrounding financial planning,
but the information in this book represents the core body of knowledge the profession demands no
matter where you practice. CFP Board Financial Planning Competency Handbook guides you from
student to practitioner and far beyond, with the information you need when you need it.
  professional business liability insurance: Financial Planning Competency Handbook CFP
Board, 2015-08-03 The official guide for exam success and career excellence Financial Planning
Competency Handbook, Second Edition is the essential reference for those at any stage of
certification and a one-stop resource for practitioners looking to better serve their clients. This fully
updated second edition includes brand new content on connections diagrams, new case studies, and
new instructional videos, and a completely new section devoted to the interdisciplinary nature of
financial planning. You'll gain insights from diverse fields like psychology, behavioral finance,
communication, and marriage and family therapy to help you better connect with and guide your
clients, alongside the detailed financial knowledge you need to perform to the highest expectations
as a financial planner. This book contains over ninety chapters that are essential for practitioners,
students, and faculty. Whether a practitioner, student, or faculty member, this guide is the
invaluable reference you need at your fingertips. Comprehensive, clear, and detailed, this handbook
forms the foundation of the smart financial planner's library. Each jurisdiction has its own laws and
regulations surrounding financial planning, but the information in this book represents the core
body of knowledge the profession demands no matter where you practice. Financial Planning
Competency Handbook, Second Edition guides you from student to practitioner and far beyond, with
the information you need when you need it.
  professional business liability insurance: Casualty Insurance Clyde Julian Crobaugh, Amos
E. Redding, 1928
  professional business liability insurance: The Architecture Student's Handbook of
Professional Practice American Institute of Architects, 2017-01-09 The essential guide to
beginning your career in architecture The Architecture Student's Handbook of Professional Practice
opens the door to the vast body of knowledge required to effectively manage architectural projects
and practice. A professional architect is responsible for much more than design; this book is
specifically designed to help prepare you for the business and administrative challenges of working
in the real-world—whether you are a student or are just starting out in practice. It provides clear
insight into the legal, financial, marketing, management, and administrative tasks and issues that
are integral to keeping a firm running. This new edition has been restructured to be a companion
textbook for students undertaking architectural practice classes, while also fulfilling the specific



knowledge needs of interns and emerging professionals. It supplements information from the
professional handbook with new content aimed at those setting out in the architectural profession
and starting to navigate their careers. New topics covered in this new edition include: path to
licensure, firm identity, professional development, strategic planning, and integrated project
delivery. Whether you want to work at a top firm, strike out on your own, or start the next
up-and-coming team, the business of architecture is a critical factor in your success. This book
brings the fundamentals together to give you a one-stop resource for learning the reality of
architectural practice. Learn the architect's legal and ethical responsibilities Understand the
processes of starting and running your own firm Develop, manage, and deliver projects on time and
on budget Become familiar with standard industry agreements and contracts Few architects were
drawn to the profession by dreams of writing agreements and negotiating contracts, but those who
excel at these everyday essential tasks impact their practice in innumerable ways. The Architecture
Student's Handbook of Professional Practice provides access to the nuts and bolts that keep a firm
alive, stable, and financially sound.
  professional business liability insurance: How to Open & Operate a Financially Successful
Bookkeeping Business Lydia E. Clark, 2011 The companion CD-ROM contains all forms from the
book, plus a pre-written, editable business plan in Microsoft Word format--Cover.
  professional business liability insurance: California. Court of Appeal (2nd Appellate
District). Records and Briefs California (State).,
  professional business liability insurance: Entrepreneurial Finance Denise Lee, 2023-01-05
Formerly published by Chicago Business Press, now published by Sage Entrepreneurial Finance
offers a comprehensive overview of the key concepts related to entrepreneurial finance, with a focus
on practical applications in real-world settings. Author Denise Lee makes financial concepts easy to
understand for students, equipping them with the knowledge and skills they need to effectively
manage finances in their ventures and succeed as entrepreneurs.
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expecting hundreds of new or returning players because of the proposed changes listed below.
However, if even 20 players return or join, and that
26.01.2025 Hotfixes - Patch notes - ProfessionalKO Forums   Made improvements to address
the issue from last night, where monsters and NPCs disappeared for a few minutes. Improved region
update behaviour by making regions
"IIlll_Schlange_IlIlI" is back and events are being sabotaged.   All Activity Home Support
[Cheater & Other Reports] - [Reportes de Tramposos] - [Hile Bildirimi] "IIlll_Schlange_IlIlI" is back
and events are being sabotaged
31.01.2025 Bugfixes - Patch notes - ProfessionalKO Forums   Addressed and fully resolved the
issue that caused monsters and NPCs to disappear on January 26. Fixed the issue where the Master
Bosses (x10) Package became
item accidentally sold to sundries - [Game Support] - [Soporte Del   Character
name:WaMPiReS Date,Time:August 28,2025,at 03:15pm issue;I accidentally sold 160 bravery tokens
to my player WaMPiReS while I was going to exchange
"IIlll_Schlange_IlIlI" is back and events are being sabotaged.   Greetings to the members who
administer ProfKo, @nikos32, this player has already been banned before, and apparently he hasn't
learned his lesson. Please, before this
Forums - ProfessionalKO Forums   Those of you who ever purchased KC and want the Premium
Member tag in your forums' account, feel free to PM nikos32 in here
13.03.2025 Content Update Notes - Patch notes - ProfessionalKO   The clan, knight, and
alliance systems have been fully replaced, transitioning from the official version to our own. If you
notice any abnormal behaviour, please report it. New
05.12.2024 Bugfixes - Patch notes - ProfessionalKO Forums   Fixed an issue that prevented
the successful completion of Forgotten Temple, causing participants who reached the end to miss



out on rewards, following the server restarts
02.05.2024 Content Update Notes - ProfessionalKO Forums   Added an enhanced variant of
high-class weapons (+7) and (+8) to the game, with 1 attack power and 4 elemental damage stats
increased compared to their regular version. The
Upcoming Server Changes – Share Your Feedback on Proposed   Let’s be clear: We’re not
expecting hundreds of new or returning players because of the proposed changes listed below.
However, if even 20 players return or join, and that
26.01.2025 Hotfixes - Patch notes - ProfessionalKO Forums   Made improvements to address
the issue from last night, where monsters and NPCs disappeared for a few minutes. Improved region
update behaviour by making regions
"IIlll_Schlange_IlIlI" is back and events are being sabotaged.   All Activity Home Support
[Cheater & Other Reports] - [Reportes de Tramposos] - [Hile Bildirimi] "IIlll_Schlange_IlIlI" is back
and events are being sabotaged
31.01.2025 Bugfixes - Patch notes - ProfessionalKO Forums   Addressed and fully resolved the
issue that caused monsters and NPCs to disappear on January 26. Fixed the issue where the Master
Bosses (x10) Package became
item accidentally sold to sundries - [Game Support] - [Soporte Del   Character
name:WaMPiReS Date,Time:August 28,2025,at 03:15pm issue;I accidentally sold 160 bravery tokens
to my player WaMPiReS while I was going to exchange
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