REGISTER A BUSINESS NAME IN MINNESOTA

REGISTER A BUSINESS NAME IN MINNESOTA IS A CRUCIAL STEP FOR ENTREPRENEURS LOOKING TO ESTABLISH THEIR PRESENCE IN THE
STATE. WHETHER YOU ARE STARTING A NEW VENTURE OR EXPANDING AN EXISTING ONE, REGISTERING YOUR BUSINESS NAME NOT
ONLY LEGITIMIZES YOUR OPERATIONS BUT ALSO PROTECTS YOUR BRAND IDENTITY. THIS ARTICLE WILL GUIDE YOU THROUGH
THE ENTIRE PROCESS OF REGISTERING A BUSINESS NAME IN MINNESOTA, COVERING IMPORTANT ASPECTS SUCH AS THE TYPES OF
BUSINESS STRUCTURES, THE REGISTRATION PROCESS, LEGAL CONSIDERATIONS, AND FAQS ABOUT THE TOPIC. UNDERSTANDING
THESE ELEMENTS WILL EMPOWER YOU TO NAVIGATE THE REGISTRATION PROCESS WITH CONFIDENCE AND CLARITY.
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UNDERSTANDING BUSINESS STRUCTURES

BEFORE YOU REGISTER A BUSINESS NAME IN MINNESOTA/ IT IS ESSENTIAL TO UNDERSTAND THE DIFFERENT TYPES OF BUSINESS
STRUCTURES AVAILABLE. EACH STRUCTURE HAS ITS OWN IMPLICATIONS FOR LIABILITY, TAXATION, AND REGULATORY
REQUIREMENTS.

SOLE PROPRIETORSHIP

A SOLE PROPRIETORSHIP IS THE SIMPLEST FORM OF BUSINESS STRUCTURE, WHERE ONE INDIVIDUAL OWNS AND OPERATES THE
BUSINESS. THIS STRUCTURE IS EASY TO SET UP AND PROVIDES COMPLETE CONTROL TO THE OWNER. HO\WEVER, THE OWNER IS
PERSONALLY LIABLE FOR ALL BUSINESS DEBTS AND OBLIGATIONS.

P ARTNERSHIP

A PARTNERSHIP INVOLVES TWO OR MORE INDIVIDUALS WHO SHARE OWNERSHIP OF THE BUSINESS. THERE ARE GENERAL
PARTNERSHIPS, WHERE ALL PARTNERS SHARE LIABILITY, AND LIMITED PARTNERSHIPS, WHERE SOME PARTNERS HAVE LIMITED
LIABILITY. PARTNERSHIPS REQUIRE A PARTNERSHIP AGREEMENT TO OUTLINE THE ROLES AND RESPONSIBILITIES OF EACH PARTNER.

CORPORATION

A CORPORATION IS A MORE COMPLEX BUSINESS STRUCTURE THAT PROVIDES LIMITED LIABILITY PROTECTION TO ITS OWNERS,
KNOWN AS SHAREHOLDERS. CORPORATIONS ARE SUBJECT TO MORE REGULATIONS AND REPORTING REQUIREMENTS BUT CAN RAISE
CAPITAL BY ISSUING SHARES. IN MINNESOTA, YOU CAN CHOOSE BETWEEN A C CORPORATION AND AN S CORPORATION.



LimiTeo LiagiLiTy Company (LLC)

AN LLC COMBINES THE FLEXIBILITY OF A PARTNERSHIP WITH THE LIMITED LIABILITY OF A CORPORATION. O\X/NERS, KNOWN AS
MEMBERS, ARE PROTECTED FROM PERSONAL LIABILITY FOR BUSINESS DEBTS. LLCs HAVE FEWER FORMALITIES COMPARED TO
CORPORATIONS AND ARE POPULAR AMONG SMALL BUSINESS OWNERS.

CHoosING Your Business NAME

ONCE YOU UNDERSTAND THE BUSINESS STRUCTURE, THE NEXT STEP IS TO CHOOSE A SUITABLE NAME FOR YOUR BUSINESS. YOouRr
BUSINESS NAME WILL BE YOUR BRAND IDENTITY AND SHOULD RESONATE WITH YOUR TARGET AUDIENCE.

CoNDuUCTING A NAME SEARCH

BEFORE REGISTERING YOUR BUSINESS NAME, IT IS VITAL TO ENSURE THAT THE NAME IS UNIQUE AND NOT ALREADY IN USE. You
CAN CONDUCT A NAME SEARCH ON THE MINNESOTA SECRETARY OF STATE’S WEBSITE TO CHECK FOR EXISTING BUSINESS NAMES.
THIS STEP HELPS TO AVOID POTENTIAL LEGAL ISSUES AND ENSURES THAT YOUR CHOSEN NAME IS AVAILABLE.

CoNsSIDERATIONS FOR NAMING YOUR BUSINESS

\W/HEN SELECTING A BUSINESS NAME, CONSIDER THE FOLLOWING!:

® RELEVANCE: THE NAME SHOULD REFLECT THE NATURE OF YOUR BUSINESS.

® SIMPLICITY: A SIMPLE AND EASY-TO-REMEMBER NAME IS MORE EFFECTIVE.

BRANDING: THINK ABOUT HOW YOUR NAME WILL LOOK IN MARKETING MATERIALS.

® AVAILABILITY: ENSURE THE DOMAIN NAME AND SOCIAL MEDIA HANDLES ARE AV AILABLE.

THe REGISTRATION PROCESS

THE PROCESS OF REGISTERING A BUSINESS NAME IN MINNESOTA VARIES DEPENDING ON THE BUSINESS STRUCTURE YOU CHOOSE.
HERE ARE THE GENERAL STEPS YOU NEED TO FOLLOW.

REGISTERING A SOLE PROPRIETORSHIP OR PARTNERSHIP

FOR SOLE PROPRIETORSHIPS AND PARTNERSHIPS, YOU NEED TO FILE A CERTIFICATE OF ASSUMED NAME WITH THE MINNESOTA
SECRETARY OF STATE. THIS DOCUMENT ALLOWS YOU TO OPERATE YOUR BUSINESS UNDER A NAME THAT IS DIFFERENT FROM
YOUR LEGAL NAME.

1. CoMPLETE THE CERTIFICATE OF ASSUMED NAME FORM.
2. SUBMIT THE FORM ONLINE OR BY MAIL, ALONG WITH THE REQUIRED FILING FEE.

3. PUBLISH YOUR ASSUMED NAME IN A LOCAL NEWSPAPER FOR THREE CONSECUTIVE WEEKS.



ReGISTERING AN LLC or CORPORATION

IF YOU ARE FORMING AN LLLC or CORPORATION, THE REGISTRATION PROCESS INVOLVES FILING ARTICLES OF ORGANIZATION OR
ARTICLES OF |NCORPORATION, RESPECTIVELY.

1. CHOOSE A UNIQUE NAME THAT COMPLIES WITH MINNESOTA NAMING REQUIREMENTS.

2. COMPLETE THE APPROPRIATE FORM (ARTICLES OF ORGANIZATION FOR LLCS, ARTICLES OF INCORPORATION FOR
CORPORATIONS).

3. FILE THE FORM ONLINE OR BY MAIL WITH THE MINNESOTA SECRETARY OF STATE.

4. PAY THE REQUIRED FILING FEE.

LeGAL CONSIDERATIONS

\W/HEN REGISTERING A BUSINESS NAME IN MINNESOTA, IT IS CRUCIAL TO BE AW ARE OF THE LEGAL CONSIDERATIONS THAT MAY
AFFECT YOUR BUSINESS OPERATIONS.

TRADEMARK ISSUES

ENSURE THAT YOUR BUSINESS NAME DOES NOT INFRINGE ON EXISTING TRADEMARKS. CONDUCT A TRADEMARK SEARCH THROUGH
THE UNITED STATES PATENT AND TRADEMARK OFFICE (USPTO) TO CONFIRM THAT YOUR DESIRED NAME IS NOT TRADEMARKED.
THIS PROTECTS YOUR BRAND AND AVOIDS POTENTIAL LEGAL DISPUTES.

COMPLIANCE WITH STATE REGULATIONS

EACH BUSINESS STRUCTURE HAS SPECIFIC COMPLIANCE REQUIREMENTS. ENSURE THAT YOU MEET ALL STATE AND LOCAL
REGULATIONS, INCLUDING LICENSES AND PERMITS, TO OPERATE LEGALLY. CONSULT WITH A LEGAL PROFESSIONAL IF NECESSARY
TO ENSURE COMPLIANCE.

CoMMoN MiIsTAKES To Avolb

W/HEN REGISTERING A BUSINESS NAME IN MINNESOTA, AVOIDING COMMON PITFALLS CAN SAVE YOU TIME AND RESOURCES.

FAILING TO CONDUCT A THOROUGH NAME SEARCH.

e CHOOSING A NAME THAT IS TOO SIMILAR TO AN EXISTING BUSINESS.

e NEGLECTING TO PUBLISH THE ASSUMED NAME IN A LOCAL NEWSPAPER.

e NOT UNDERSTANDING THE LEGAL IMPLICATIONS OF YOUR CHOSEN BUSINESS STRUCTURE.

e OVERLOOKING NECESSARY LICENSES AND PERMITS.



FREQUENTLY AskeD QUESTIONS

Q: WHAT IS THE COST TO REGISTER A BUSINESS NAME IN MINNESOTA?

A: THE COST VARIES DEPENDING ON THE TYPE OF BUSINESS STRUCTURE. FILING A CERTIFICATE OF ASSUMED NAME TYPICALLY
COSTS AROUND $50, WHILE THE FILING FEE FOR AN LLC OR CORPORATION IS GENERALLY HIGHER, RANGING FROM $1556 To
$200 or MORE.

Q: HoW LONG DOES IT TAKE TO REGISTER A BUSINESS NAME IN MINNESOTA?

A: THE PROCESSING TIME CAN VARY. ONLINE SUBMISSIONS ARE USUALLY PROCESSED QUICKER, OFTEN WITHIN A FEW BUSINESS
DAYS, WHILE MAIL SUBMISSIONS CAN TAKE LONGER. ALWAYS CHECK THE MINNESOTA SECRETARY OF STATE’S WEBSITE FOR THE
MOST CURRENT PROCESSING TIMES.

Q: Do | NEED TO REGISTER MY BUSINESS NAME IF | USE MY OWN NAMEP

A: IF YOU ARE OPERATING AS A SOLE PROPRIETORSHIP USING YOUR LEGAL NAME, YOU DO NOT NEED TO REGISTER AN ASSUMED
NAME. HO\)VEVER, IF YOU WANT TO USE A BUSINESS NAME THAT DIFFERS FROM YOUR LEGAL NAME, YOU MUST REGISTER IT.

Q: CAN | RESERVE A BUSINESS NAME IN MINNESOTA BEFORE REGISTERING?

A: YES, YOU CAN RESERVE A BUSINESS NAME IN MINNESOTA FOR A PERIOD OF 12 MONTHS BY FILING A NAME RESERVATION FORM
AND PAYING THE APPLICABLE FEE. THIS IS HELPFUL IF YOU ARE NOT YET READY TO REGISTER YOUR BUSINESS BUT WANT TO
ENSURE THE NAME IS AV AILABLE.

Q: IS IT NECESSARY TO HAVE A LAWYER TO REGISTER A BUSINESS NAMEP

A: WHILE IT IS NOT MANDATORY TO HIRE A LAWYER, CONSULTING WITH ONE CAN BE BENEFICIAL, ESPECIALLY FOR
UNDERSTANDING LEGAL IMPLICATIONS AND ENSURING COMPLIANCE WITH STATE REGULATIONS. MANY ENTREPRENEURS CHOOSE TO
HANDLE THE PROCESS INDEPENDENTLY, BUT PROFESSIONAL GUIDANCE CAN PROVIDE PEACE OF MIND.

Q: WHAT HAPPENS IF | DON’T REGISTER MY BUSINESS NAME?

A: FAILING TO REGISTER YOUR BUSINESS NAME CAN LEAD TO LEGAL ISSUES, INCLUDING FINES OR PENALTIES. ADDITIONALLY,
WITHOUT REGISTRATION, YOU CANNOT ENFORCE YOUR RIGHTS OVER THE NAME, WHICH CAN RESULT IN OTHER BUSINESSES USING
THE SAME OR A SIMILAR NAME.

Q: CAN | CHANGE MY BUSINESS NAME AFTER REGISTRATION?

A: YES, YOU CAN CHANGE YOUR BUSINESS NAME AFTER IT HAS BEEN REGISTERED. HO\X/E\/ER, YOU WILL NEED TO FILE THE
APPROPRIATE FORMS WITH THE MINNESOTA SECRETARY OF STATE, WHICH MAY INVOLVE ADDITIONAL FEES AND UPDATING YOUR
BUSINESS LICENSES AND PERMITS.

QI \WHAT IS THE DIFFERENCE BETWEEN AN ASSUMED NAME AND A TRADEMARK?

A: AN ASSUMED NAME, OR DBA (DoING BUSINESS AS), IS THE REGISTERED NAME UNDER WHICH YOU OPERATE YOUR BUSINESS.
A TRADEMARK, ON THE OTHER HAND, PROTECTS YOUR BRAND IDENTITY AND CAN PREVENT OTHERS FROM USING A SIMILAR NAME



OR LOGO IN COMMERCE. BOTH SERVE DIFFERENT LEGAL PURPOSES.

Q: ARE THERE SPECIFIC NAMING CONVENTIONS FOR LLCS AND CORPORATIONS IN
MINNESOTA?P

A: YES, MINNESOTA HAS SPECIFIC NAMING CONVENTIONS FOR LLCS AND CORPORATIONS, SUCH AS INCLUDING “LLC" or
1 1

"“INCORPORATED” IN THE NAME. IT’'S IMPORTANT TO FOLLOW THESE GUIDELINES TO ENSURE COMPLIANCE WITH STATE

REGULATIONS.
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