filing a business tax extension

filing a business tax extension can be a crucial step for business owners who need additional time
to prepare their tax returns. This process not only alleviates the pressure of looming deadlines but
also allows for more accurate filings, which can be vital in minimizing errors and potential penalties. In
this article, we will explore the reasons for filing a business tax extension, the steps involved in the
process, and the implications of obtaining an extension. Additionally, we will provide practical tips and
insights to ensure that business owners navigate this process effectively. Understanding these
aspects will empower you to make informed decisions regarding your business tax obligations.
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Understanding Business Tax Extensions

A business tax extension allows businesses to extend the time they have to file their tax returns,
typically for an additional six months. This extension does not grant an extension on the payment of
taxes owed; businesses must still estimate and pay their tax liability by the original due date. The
primary purpose of filing for an extension is to provide additional time to gather necessary
documentation, prepare financial statements, and ensure accurate tax filings. This can be particularly
beneficial for small businesses, partnerships, and corporations that may face complexities in their
financial records.

It is essential to note that the process for filing a tax extension varies depending on the business
structure, such as sole proprietorships, partnerships, or corporations. Each entity type has its own
forms and requirements, which can influence the filing process. Understanding these distinctions is
crucial for ensuring compliance with IRS regulations.

Reasons for Filing a Business Tax Extension

There are several compelling reasons why a business may choose to file a tax extension. Each reason
can significantly impact the preparation and submission of tax returns.



1. Need for Additional Time

Many businesses encounter delays in gathering necessary financial documentation, such as income
statements, expense reports, and receipts. An extension allows businesses to compile these
documents accurately, leading to a more precise tax return.

2. Complex Financial Situations

Businesses with more complex financial situations, such as those involving multiple income streams
or significant deductions, may require additional time to consult with tax professionals. An extension
facilitates a thorough review, helping to optimize tax liabilities.

3. Unexpected Life Events

Unforeseen circumstances, such as illness, natural disasters, or significant business changes, can
hinder timely tax preparation. Filing for an extension can provide the necessary breathing room to
address these issues without the added stress of a looming deadline.

4. Avoiding Penalties

By filing for an extension, businesses can avoid late-filing penalties. It is important to remember that
while an extension provides more time to file, it does not extend the deadline for payment. Therefore,
business owners should still estimate and pay any taxes owed by the original filing date.

How to File a Business Tax Extension

Filing a business tax extension is a straightforward process, but it requires attention to detail. Here
are the steps involved:

1. Determine the Appropriate Form

The first step in filing a business tax extension is to identify the correct form based on your business
structure:

¢ For sole proprietorships, use Form 4868.

e For partnerships, use Form 7004.



e For corporations, also use Form 7004.

2. Complete the Form

Fill out the chosen form with the required details, including business information, estimated tax
liability, and any payments made. Ensure accuracy to prevent issues with the IRS.

3. Submit the Form

The completed form must be submitted to the IRS by the original tax deadline. This can be done
electronically or via mail, depending on the form type and the preferences of the business owner.

4. Confirm Receipt

After submission, it is advisable to confirm that the IRS has received the extension request. This can
typically be done through the IRS website or by waiting for a confirmation notice.

5. Prepare for the Extended Deadline

Once the extension is filed, businesses should focus on preparing their tax returns for the extended
deadline. This includes organizing financial records and consulting with tax professionals if necessary.

What Happens After Filing an Extension

After successfully filing a business tax extension, several important steps follow. Understanding these
can help ensure compliance and avoid further complications.

1. Pay Estimated Taxes

While the extension allows additional time to file, it does not extend the deadline for tax payments.
Businesses are still required to pay any estimated taxes owed by the original due date to avoid
penalties and interest. This is a critical aspect of the extension process.



2. Prepare for the Extended Filing Deadline

With the additional time granted by the extension, businesses should prioritize preparing their tax
returns thoroughly. This may involve collaborating with accountants or tax professionals to ensure all
financial aspects are accurately reported.

3. File by the Extended Deadline

The final step is to ensure that the completed tax return is filed by the extended deadline. For most
businesses, this means submitting the return within six months of the original due date. Missing this
deadline can result in penalties and interest on any unpaid taxes.

Common Mistakes to Avoid

When filing a business tax extension, avoiding common pitfalls can save time, money, and stress.
Here are some mistakes to steer clear of:

Failing to estimate tax payments accurately.

Not filing the extension form on time.

Neglecting to confirm receipt of the extension request.

Underestimating the complexity of tax preparation and not seeking professional help.

Assuming that an extension applies to tax payments as well.

Final Thoughts

Filing a business tax extension can be a strategic move for business owners who need extra time to
prepare accurate and complete tax filings. Understanding the process, implications, and common
mistakes to avoid is essential for successful tax management. By following the steps outlined in this
article, businesses can navigate the complexities of tax extensions with confidence, ensuring
compliance and minimizing potential penalties. Remember, while an extension provides additional
time, it is crucial to stay proactive in managing tax obligations.



Q: What is the deadline for filing a business tax extension?

A: The deadline for filing a business tax extension typically coincides with the original tax return due
date, which is usually March 15 for partnerships and corporations and April 15 for sole proprietorships.

Q: Do | have to pay taxes when | file an extension?

A: Yes, while an extension gives you more time to file your tax return, it does not extend the deadline
for paying any taxes owed. You are still required to estimate and pay your taxes by the original due
date.

Q: Can | file a business tax extension online?

A: Yes, many forms for filing a business tax extension can be submitted electronically through the IRS
e-file system, which is a quick and convenient option.

Q: What happens if | miss the extended filing deadline?

A: If you miss the extended filing deadline, you may incur penalties and interest on any unpaid taxes.
It is essential to file as soon as possible to minimize these charges.

Q: Is there a difference between an extension for personal
taxes and business taxes?

A: Yes, while both types of extensions allow additional time to file, the forms and specific
requirements differ based on the tax structure—personal or business.

Q: Can | request multiple extensions for my business taxes?

A: Generally, you can only request one extension for a tax year, which allows for an additional six
months to file your return.

Q: Should I hire a tax professional for filing an extension?

A: It is advisable to consult a tax professional if your business has complex financial situations or if
you are unsure about the process. They can help ensure that all aspects are handled correctly.

Q: What information do | need to file a business tax
extension?

A: To file a business tax extension, you typically need your business information, estimated tax
liability, and any previous payments made throughout the tax year.



Q: Will an extension affect my chances of being audited?

A: Filing an extension does not inherently increase or decrease your chances of being audited.
However, accurate and honest reporting is always crucial to minimize audit risks.

Q: How long does it take to process a business tax extension
request?

A: Extension requests are generally processed quickly, but it is important to confirm receipt with the
IRS. Processing times may vary depending on the method of submission and the IRS's workload.
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filing a business tax extension: ].K. Lasser's Small Business Taxes 2025 Barbara Weltman,
2024-12-03 Straightforward small business tax guidance from America's favorite expert In the newly
revised J.K. Lasser's Small Business Taxes 2025: Your Complete Guide to a Better Bottom Line,
veteran small business attorney and tax expert Barbara Weltman delivers small business tax
planning info based on the latest tax law updates. You'll discover the exact steps you need to take to
minimize your 2024 tax bill and position your business for tax savings in the year ahead. The book
contains comprehensive and straightforward guidance that walks you through which deductions and
credits to look out for and how to use them. Weltman shows you the tax relief and newly created
green energy tax breaks legally available to your small business—as well as how to claim them on
your IRS forms—and what records and receipts you'll need to keep. You'll also find: Tax facts,
strategies, checklists, and the latest info you need to make sure you pay Uncle Sam what he's
owed—and not a penny more Sample IRS forms that show you how to properly claim applicable
deductions and credits New tax laws, court decisions, and IRS rulings that impact your bottom-line A
complimentary new e-supplement that contains the latest developments from the IRS and Congress
An essential resource for small business owners, ].K. Lasser's Small Business Taxes 2025 is your
personal roadmap to shrinking your tax bill while making sure you pay your fair (and legal) share.

filing a business tax extension: J.K. Lasser's Small Business Taxes 2017 Barbara
Weltman, 2016-10-03 The ultimate money-saving tax guide for the small business owner ]J.K. Lasser's
Small Business Taxes is designed to help business owners make sense of their taxes and file
correctly, on time, without over- or under-paying. Maximize your bottom line with a complete listing
of all available business expense deductions, small business tax planning strategies, and the most
up-to-date tax laws and requirements, including plain-English instructions on how to qualify, how to
claim, and how to file. There's an e-supplement with the latest tax developments from the IRS and
Congress. From employee wages and advertising, to repairs, rents, debts, and more, this book
answers all of your questions about your 2016 filing. Stop wading through mountains of paperwork
and browsing sketchy tax advice—this book puts America's most trusted tax advisors to work for
your business. Detailed guidance includes recordkeeping requirements, dollar limits, sample forms,
and checklists, and even shows you exactly which line on which form needs what information—and
where to find it. Business taxes have so many moving parts that putting it all together can seem
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more difficult than actually running your business in the first place. J.K. Lasser puts a stop to the
madness by breaking down the requirements, forms, and processes into a sensible workflow, with
expert help that can save your business money. Organize your recordkeeping for a more streamlined
filing Claim income and losses from business, property, and capital gains Identify the many business
expenses that qualify as deductions Learn professional planning strategies specifically for small
businesses Work more efficiently with your own tax advisor You're an expert on your business, not
taxes. Unless you're inclined to moonlight as a tax accountant, you need a trusted expert on your
side to help you keep more money where it belongs—in your business. J.K. Lasser's Small Business
Taxes is the ultimate guide to filing quickly, correctly, and with less stress, so you can get filed and
get back to work.

filing a business tax extension: J.K. Lasser's Small Business Taxes 2013 Barbara
Weltman, 2012-10-18 The tax facts and strategies that every small business owner needs to know
Owning a small business is a big responsibility. While all small business owners seek to improve
their bottom line, few realize all the ways that both current and new tax laws can help them do so.
With J.K. Lasser's Small Business Taxes 2013, you'll quickly discover how. Written in a
straightforward and accessible style, this reliable resource offers a complete overview of small
business tax planning and provides you with the information needed to make tax-smart decisions
throughout the year. Focusing on strategies that help you use deductions and tax credits effectively,
shield business income, and maximize other aspects of small business taxes, this practical guide will
show you how your actions in business today can affect your bottom line from a tax perspective
tomorrow. Includes detailed coverage of the newest tax laws and IRS rules Shares ideas that can
help you run a tax-smart business all year long and plan your exit strategy Contains comprehensive
information on each deductible expense, including dollar limits and record-keeping requirements
Offers clear instructions on where to report income and claim deductions on your tax forms Includes
a free online supplement at JKLasser.com, which contains up-to-the-minute tax law changes Other
titles by Barbara Weltman: ]J.K. Lasser's 1001 Deductions & Tax Breaks 2013 Making the right tax
moves can make your business better. Let J.K. Lasser's Small Business Taxes 2013 show you how,
with strategies and advice that will help you understand and plan for both today's and tomorrow's
tax laws.

filing a business tax extension: ].K. Lasser's Small Business Taxes 2016 Barbara Weltman,
2015-10-02 Stop overpaying on your small business taxes! ].K. Lasser's Small Business Taxes 2016
helps small business owners maximize their bottom line with straightforward, yet comprehensive
guidance from the most trusted name in tax. Featuring a complete listing of all available business
expense deductions, including dollar limits and record-keeping requirements, this book helps you
quickly determine what kind of tax relief is available to you, and how to take it—all the way down to
where to claim deductions on the forms themselves. Tax facts, strategies, and the latest up-to-date
information help ensure that you don't miss out on money-saving opportunities, and sample forms
and checklists help you get organized and submit a complete and proper filing. You're an expert on
your business, not on taxes. But you still have to pay them. Millions of small business owners pay too
much because they lack the time and expertise to identify deductions designed with them in mind.
This book aims to put a stop to overpayment in 2016, so you can put more of your time and money
back where it belongs. Simplify tax time and focus on your business Reduce your tax bill easily and
legally Find the answers that are relevant to your business Understand deductions and how to take
them properly As a small business owner, your plate is full just keeping your business going. You
don't have the time or energy to start a second career as a tax accountant, yet you don't want to
overpay the IRS when that money could do great things for your business. J.K. Lasser's Small
Business Taxes 2016 is your solution manual for a streamlined tax time and substantial tax savings.

filing a business tax extension: ].K. Lasser's Small Business Taxes 2021 Barbara Weltman,
2020-12-03 Minimize your taxes and maximize your refund with this expert guide to your small
business tax return Taxes remain one of the biggest headaches and costs for small businesses
around the United States. J.K. Lasser's Small Business Taxes 2021 delivers an approachable but




expert guide in legally limiting your tax liabilities while maximizing your deductions and credits.
You'll be in great hands as Barbara Weltman - attorney, expert, and author - shows you what tax
relief is available to you and how to claim it. You'll discover how to: Make tax-savvy business
decisions Take advantage of COVID-19-related tax breaks Pick the right forms to claim available
deductions and credits Use legal and effective tax strategies to minimize your taxes payable Use
sample forms and checklists to get organized Keep the right records in case the IRS comes calling
Whether you're filing your small business’ taxes or you work with a tax professional, J.K. Lasser's
Small Business Taxes 2021 will walk you through the tax process for 2020 returns and tax planning
for 2021 to optimize your tax savings and minimize your audit exposure.

filing a business tax extension: J.K. Lasser's Small Business Taxes 2020 Barbara
Weltman, 2019-11-19 Maximize your bottom line with the nation's most trusted small business tax
guide J.K. Lasser's Small Business Taxes 2020 is the small business owner's ultimate guide to a
money-saving, stress-free tax season. Providing straightforward advice from the nation's most
trusted tax expert on small business taxes, this book gives you the answers you need quickly, with
clear, concise guidance. Updated to cover changes from the Tax Cuts and Jobs Act and other
legislation, this edition also includes an e-supplement covering additional developments from
Congress and the IRS to keep you fully up-to-date. A complete listing of all available business
deductions and credits helps you identify those you qualify for, and includes critical information on
dollar limits, recordkeeping requirements, and how to actually take the write-off—all the way down
to the IRS form to use. Organizational and planning strategies help you get through the process
quickly and with fewer headaches, and this year's changes to the tax laws are explained in terms of
how they affect your filing. Keeping up with the intricacies of tax law and filing is a full-time job—but
it's not your full-time job. You have a business to run. This book gives you the guidance you need in
the time that you have so you can get taxes out of the way and get back to work. Learn which
expenses qualify for deductions—and which ones don't Adopt a more organized recordkeeping
system to streamline the filing process Explore small-business-specific strategies for starting or
closing a business, running a sideline business, and operating in multiple businesses Decode the
various forms and worksheets correctly with step-by-step guidance Audit-proof your return Review
obligations for the “other taxes,” including payroll and excise taxes Every year, millions of small
business owners overpay their taxes because they lack the time and expertise to make tax-sensitive
business decisions throughout the year only to learn that it’s too late to act when it comes to tax
time. Now you can put your money back where it belongs—in your business. J.K. Lasser's Small
Business Taxes 2020 helps you take wise actions during the year and tells you how to file completely
and accurately while maximizing your bottom line.

filing a business tax extension: J.K. Lasser's Small Business Taxes 2024 Barbara
Weltman, 2023-11-22 Expert small business tax guidance from America’s favorite expert In the
newly revised J.K. Lasser’s Small Business Taxes 2024: Your Complete Guide to a Better Bottom
Line, renowned small business attorney and tax expert Barbara Weltman delivers the latest and
most up-to-date edition of America’s most trusted small business tax guide. In the book, you’ll
explore exactly how to minimize your 2023 business tax bill and position your business for 2024 tax
savings with straightforward and comprehensive guidance that walks you through which deductions
and credits to look out for and how to claim them. You’ll discover what kinds of tax relief and green
energy tax breaks are legally available to your small business and how to access them, complete
with specific instructions on how to properly fill out IRS tax forms, what records to keep in case the
IRS has questions, and applicable dollar limits. You'll also find: Tax facts, strategies, checklists, and
the latest information you need to ensure you pay what you legally owe - and not a penny more
Sample IRS forms that demonstrate how to properly claim the deductions and credits that apply to
your small business New tax laws and the latest court decisions and IRS rulings that impact your
bottom-line A complimentary new e-supplement containing the latest developments from the
Internal Revenue Service (IRS) and Congress A must-read roadmap to properly completing this
year’s business taxes, J.K. Lasser’s Small Business Taxes 2024 is your comprehensive and up-to-date



guide to legally minimizing your tax bill while making sure Uncle Sam gets what he’s owed.

filing a business tax extension: Lawyer's Desk Book, 2017 Edition (IL) Shilling, 2016-12-15
Lawyer's Desk Book is an extraordinary guide that you can't afford to be without. Used by over
150,000 attorneys and legal professionals, this must-have reference supplies you with instant,
authoritative legal answers, without exorbitant research fees. Packed with current, critical
information, Lawyer's Desk Book includes: Practical guidance on virtually any legal matter you
might encounter: real estate transactions, trusts, divorce law, securities, mergers and acquisitions,
computer law, tax planning, credit and collections, employer-employee relations, personal injury,
and more - over 75 key legal areas in all! Quick answers to your legal questions, without having to
search stacks of material, or wade through pages of verbiage. Key citations of crucial court cases,
rulings, references, code sections, and more. More than 1500 pages of concise, practical, insightful
information. No fluff, no filler. Just the facts you need to know. The Lawyer's Desk Book, 2017
Edition incorporates recent court decisions, legislation, and administrative rulings. Federal statutes
and revised sentencing guides covered in this edition reflect a growing interest in preventing
terrorism, punishing terror-related crimes, and promoting greater uniformity of sentencing. There is
also new material on intellectual property law, on legislation stemming from corporate scandals,
such as the Sarbanes- Oxley Act, and on legislation to cut individual and corporate tax rates, such as
the Jobs and Growth Tax Relief Reconciliation Act. Chapters are in sections on areas including
business planning and litigation, contract and property law, and law office issues.

filing a business tax extension: J.K. Lasser's Small Business Taxes 2014 Barbara
Weltman, 2013-10-18 The tax facts and strategies that every small business owner needs to know
Owning a small business is a big responsibility. While all small business owners seek to improve
their bottom line, few realize all the ways that both current and new tax laws can help them do so.
With J.K. Lasser's Small Business Taxes 2014, you'll quickly discover how. Written in a
straightforward and accessible style, this reliable resource offers a complete overview of small
business tax planning and provides you with the information needed to make tax-smart decisions
throughout the year. Focusing on strategies that help you use deductions and tax credits effectively,
shield business income, and maximize other aspects of small business taxes, this practical guide will
show you how your actions in business today can affect your bottom line from a tax perspective
tomorrow. Includes detailed coverage of the newest tax laws and IRS rules, including tax breaks and
responsibilities under the Affordable Care Act Shares ideas that can help you run a tax-smart
business all year long and plan your exit strategy Contains comprehensive information on each
deductible expense, including dollar limits and record-keeping requirements Offers clear
instructions on where to report income and claim deductions on your tax forms Includes a free
online supplement at JKLasser.com, which contains up-to-the-minute tax law changes Other titles by
Barbara Weltman: J.K. Lasser's 1001 Deductions & Tax Breaks 2014 Making the right tax moves can
make your business better. Let J.K. Lasser's Small Business Taxes 2014 show you how, with
strategies and advice that will help you understand and plan for both today's and tomorrow's tax
laws.

filing a business tax extension: ].K. Lasser's Small Business Taxes 2019 Barbara Weltman,
2018-11-16 Maximize your bottom line with the nation's most trusted small business tax guide J.K.
Lasser's Small Business Taxes 2019 is the small business owner's ultimate guide to a money-saving,
stress-free tax season. Providing straightforward advice from the nation's most trusted tax expert on
small business taxes, this book gives you the answers you need quickly, with clear, concise guidance.
Updated to cover changes from the Tax Cuts and Jobs Act and other legislation, this edition also
includes an e-supplement covering additional developments from Congress and the IRS to keep you
fully up-to-date. A complete listing of all available business deductions and credits helps you identify
those you qualify for, and includes critical information on dollar limits, recordkeeping requirements,
and how to actually take the write-off—all the way down to the IRS form to use. Organizational and
planning strategies help you get through the process quickly and with fewer headaches, and this
year's changes to the tax laws are explained in terms of how they affect your filing. Keeping up with



the intricacies of tax law and filing is a full-time job—Dbut it's not your full-time job. You have a
business to run. This book gives you the guidance you need in the time that you have so you can get
taxes out of the way and get back to work. Learn which expenses qualify for deductions—and which
ones don't Adopt a more organized recordkeeping system to streamline the filing process Explore
small-business-specific strategies for starting or closing a business, running a sideline business, and
operating in multiple businesses Decode the various forms and worksheets correctly with
step-by-step guidance Audit-proof your return Review obligations for the “other taxes,” including
payroll and excise taxes Every year, millions of small business owners overpay their taxes because
they lack the time and expertise to make tax-sensitive business decisions throughout the year only to
learn that it’s too late to act when it comes to tax time. Now you can put your money back where it
belongs—in your business. J.K. Lasser's Small Business Taxes 2019 helps you take wise actions
during the year and tells you how to file completely and accurately while maximizing your bottom
line.

filing a business tax extension: U.S. Master Multistate Corporate Tax Guide CCH TAX
Editors, 2008 An indispensable resource for professionals who work with multiple state tax
jurisdictions, this reference offers return preparation guidance for use by taxpayers subject to
corporate income or income-based taxes in more than one state.

filing a business tax extension: J.K. Lasser's Small Business Taxes 2023 Barbara
Weltman, 2022-11-21 Comprehensive guide to small business tax write-offs and strategies from a
leading name in tax Small business owners in the US face enough challenges without overpaying
tax. Despite this, millions of small businesses miss out on crucial deductions, tax credits, and
tax-saving moves every year, resulting in higher-than-necessary tax bills. In J.K. Lasser’s Small
Business Taxes 2023: Your Complete Guide to a Better Bottom Line, renowned attorney and small
business advocate Barbara Weltman offers a thorough and exhaustively researched roadmap to
legally minimizing your tax liability and maximizing your deductions and credits. In the book, you’ll
find tax facts and planning strategies that help you make business decisions in the most tax-efficient
way possible. You’ll also discover: A complete list of the business expense deductions and tax credits
available to you and what you need to do to qualify for them Up-to-date info on current tax law and
procedure, including information on the latest relevant legislation Guidance on avoiding tax
penalties and minimizing audit risk A heads-up on coming changes to help you plan for next year’s
taxes Sample forms and checklists to help you get organized and help you stay tax compliant A free
e-supplement that includes the latest developments from the IRS and Congress A concise and
plain-English guide for every small business owner in America, Small Business Taxes 2023 is the
detailed and accessible tax overview you’'ve been waiting for.
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filing a business tax extension: JK Lasser's Small Business Taxes 2006 Barbara Weltman,
2006-02-24 The tax facts and strategies every small business owner shouldknow Owning a small
business is a big responsibility. While many smallbusiness owners seek to improve their bottom line,
few realize allthe ways that both current and new tax laws can help them do so.With J.K. Lasser's
Small Business Taxes 2006 you can learnhow. J.K. Lasser's Small Business Taxes 2006 gives you a
completeoverview of small business tax planning in a straightforward andaccessible manner.
Focusing on strategies that help you usedeductions effectively, shield business income, and
maximize otheraspects of small business taxes, this practical guide will show youhow your actions in
business today can affect your bottom line froma tax perspective tomorrow. In this fully updated
volume, you'll find: * Detailed coverage of new tax laws and IRS rules * Planning strategies that can
help you run a tax-smart businessall year long * Comprehensive information on each deductible
expense, includingdollar limits and record-keeping requirements * Clear instructions on where to
report income and claim deductionson your tax forms * Sample forms and checklists to help you
prepare for taxtime * Help with state taxes and a guide to information returns you mayneed to file *
Planning strategies that can help you run a tax-smart businessall year long Filled with in-depth
insight and practical advice, ]J.K. Lasser'sSmall Business Taxes 2006 proves you don't have to be a




tax expertto make smart tax decisions.

filing a business tax extension: J.K. Lasser's Small Business Taxes 2018 Barbara
Weltman, 2017-09-25 Maximize your bottom line with the nation's most trusted small business tax
guide J.K. Lasser's Small Business Taxes 2018 is the small business owner's ultimate guide to a
money-saving, stress-free tax season. Providing straightforward advice from the nation's most
trusted tax expert on small business taxes, this book gives you the answers you need quickly, with
clear, concise guidance. Updated and expanded to cover new and changing tax law, this edition also
includes an e-supplement covering the latest developments from Congress and the IRS to keep you
fully up-to-date. A complete listing of all available business deductions and credits helps you identify
those you qualify for, and includes critical information on dollar limits, recordkeeping requirements,
and how to actually take the write-off—all the way down to which line on which form. Organizational
and planning strategies help you get through the process quickly and with fewer headaches, and this
year's changes to the tax laws are explained in terms of how they affect your filing. Keeping up with
the intricacies of tax law and filing is a full-time job—Dbut it's not your full-time job. You have a
business to run. This book gives you the guidance you need in the time that you have so you can get
taxes out of the way and get back to work. Learn which expenses qualify for deductions—and which
ones don't Adopt a more organized recordkeeping system to streamline the filing process Explore
small-business-specific strategies for starting or closing a business, running a sideline business, and
operating in multiple businesses Decode the various forms and worksheets correctly with
step-by-step guidance Review obligations for the 'other taxes,' including payroll and excise taxes
Every year, millions of small business owners overpay their taxes because they lack the time and
expertise to make tax-sensitive business decisions throughout the year only to learn that it's too late
to act when it comes to tax time. Now you can put your money back where it belongs—in your
business. J.K. Lasser's Small Business Taxes 2018 helps you take wise actions during the year and
tells you how to file completely and accurately while maximizing your bottom line.

filing a business tax extension: AARP ] K. Lasser's Small Business Taxes 2010 Barbara
Weltman, 2011-12-19 AARP Digital Editions offer you practical tips, proven solutions, and expert
guidance. Written in a straightforward and accessible style, this reliable resource offers a complete
overview of small business tax planning and provides you with the information needed to make
tax-smart decisions throughout the year. Focusing on strategies that help you use deductions and
tax credits effectively, shield business income, and maximize other aspects of small business taxes,
this practical guide will show you how your actions in business today can affect your bottom line
from a tax perspective tomorrow. Includes detailed coverage of the newest tax laws and IRS rules
Reveals strategies that can help you run a tax-smart business all year long Contains comprehensive
information on each deductible expense, including dollar limits and record-keeping requirements
Offers clear instructions on where to report income and claim deductions on your tax forms Provides
help with state taxes and a guide to information returns you may need to file Other titles by
Weltman: J.K. Lasser's 1001 Deductions & Tax Breaks 2010 Owning a small business is a big
responsibility. While many small business owners seek to improve their bottom line, few realize all
the ways that both current and new tax laws can help them do so. With J.K. Lasser's Small Business
Taxes 2010, you'll quickly discover how.

filing a business tax extension: J.K. Lasser's Small Business Taxes 2007 Barbara
Weltman, 2007-04-10 J.K. Lasser’s Small Business Taxes 2007 gives you a complete overview of
small business tax planning in an accessible manner. Focusing on strategies that help you use
deductions and tax credits effectively, shield business income, and maximize other aspects of small
business taxes, this valuable guide will show you how your actions in business today can affect your
bottom line from a tax perspective tomorrow.

filing a business tax extension: J.K. Lasser's Small Business Taxes 2012 Barbara
Weltman, 2011-10-04 The tax facts and strategies that every small business owner needs to know
Owning a small business is a big responsibility. While all small business owners seek to improve
their bottom line, few realize all the ways that both current and new tax laws can help them do so.



With J.K. Lasser?s Small Business Taxes 2012, you?ll quickly discover how. Written in a
straightforward and accessible style, this reliable resource offers a complete overview of small
business tax planning and provides you with the information needed to make tax-smart decisions
throughout the year. Focusing on strategies that help you use deductions and tax credits effectively,
shield business income, and maximize other aspects of small business taxes, this practical guide will
show you how your actions in business today can affect your bottom line from a tax perspective
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