FIRST UNITED BANK BUSINESS LOANS

FIRST UNITED BANK BUSINESS LOANS ARE AN ESSENTIAL FINANCIAL TOOL FOR ENTREPRENEURS AND BUSINESSES LOOKING TO
EXPAND, INVEST IN NEW EQUIPMENT, OR MANAGE OPERATIONAL COSTS. WITH A VARIETY OF LOAN OPTIONS TAILORED TO MEET
DIFFERENT BUSINESS NEEDS, FIRsT UNITED BANK PROVIDES A COMPREHENSIVE SUITE OF SERVICES THAT CATER TO SMALL AND
MEDIUM-SIZED ENTERPRISES. THIS ARTICLE WILL DELVE INTO THE TYPES OF BUSINESS LOANS OFFERED, THEIR ELIGIBILITY CRITERIA,
APPLICATION PROCESSES, BENEFITS, AND TIPS FOR SUCCESSFULLY SECURING FINANCING. By THE END, YOU WILL HAVE A CLEAR
UNDERSTANDING OF HOW FIRST UNITED BANK CAN SUPPORT YOUR BUSINESS FINANCIAL NEEDS.
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TyPES oF BUSINESS LOANS

FIrRsT UNITED BANK OFFERS A RANGE OF BUSINESS LOAN OPTIONS DESIGNED TO ACCOMMODATE VARIOUS FINANCIAL NEEDS.
UNDERSTANDING THESE OPTIONS IS CRUCIAL FOR ANY BUSINESS OWNER LOOKING TO SECURE FUNDING. T HE PRIMARY TYPES OF
BUSINESS LOANS AV AILABLE INCLUDE:

TerM LoANS

TERM LOANS ARE A POPULAR CHOICE FOR BUSINESSES SEEKING A LUMP SUM OF MONEY FOR A SPECIFIC PURPOSE, SUCH AS
PURCHASING EQUIPMENT OR EXPANDING FACILITIES. THESE LOANS TYPICALLY HAVE FIXED INTEREST RATES AND REPAYMENT
TERMS THAT CAN RANGE FROM ONE TO FIVE YEARS. THE PREDICTABLE PAYMENT STRUCTURE MAKES IT EASIER FOR BUSINESS
OWNERS TO MANAGE THEIR CASH FLOW.

LiNes oF CrReDIT

A LINE OF CREDIT PROVIDES BUSINESSES WITH FLEXIBLE ACCESS TO FUNDS, ALLOWING THEM TO BORROW AS NEEDED UP TO A
PREDETERMINED LIMIT. THIS OPTION IS PARTICULARLY BENEFICIAL FOR MANAGING SHORT-TERM EXPENSES, SEASONAL CASH FLOW
VARIATIONS, OR UNEXPECTED COSTS. INTEREST IS ONLY CHARGED ON THE AMOUNT DRAWN, MAKING IT A COST-EFFECTIVE
SOLUTION FOR MANY BUSINESSES.

CoMMEeRrCIAL ReAL ESsTATE LoANS

FOR BUSINESSES LOOKING TO PURCHASE, REFINANCE, OR DEVELOP COMMERCIAL PROPERTY, FIrRsT UNITED BANK OFFERS
COMMERCIAL REAL ESTATE LOANS. THESE LOANS ARE STRUCTURED TO ACCOMMODATE THE UNIQUE NEEDS OF REAL ESTATE
TRANSACTIONS, INCLUDING LONGER REPAYMENT TERMS AND COMPETITIVE INTEREST RATES.



ELiGiBILITY CRITERIA

BEFORE APPLYING FOR A BUSINESS LOAN WITH FIRST UNITED BANK, IT IS ESSENTIAL TO UNDERSTAND THE ELIGIBILITY CRITERIA.
W/HILE SPECIFIC REQUIREMENTS MAY VARY DEPENDING ON THE TYPE OF LOAN, THERE ARE GENERAL GUIDELINES THAT APPLICANTS
SHOULD BE AWARE OF:

o BusINESS TYPE: APPLICANTS MUST HAVE A LEGALLY ESTABLISHED BUSINESS ENTITY, SUCH AS AN LLC, CORPORATION
OR PARTNERSHIP.

’

o CREDITWORTHINESS: A STRONG CREDIT HISTORY IS TYPICALLY REQUIRED, WITH A FOCUS ON BOTH PERSONAL AND
BUSINESS CREDIT SCORES.

® BUSINESS PLAN: A COMPREHENSIVE BUSINESS PLAN THAT OUTLINES THE PURPOSE OF THE LOAN AND HOW IT WILL
IMPACT THE BUSINESS IS OFTEN NECESSARY.

® FINANCIAL STATEMENTS: DETAILED FINANCIAL RECORDS, INCLUDING INCOME STATEMENTS, BALANCE SHEETS, AND CASH
FLOW STATEMENTS, ARE USUALLY REQUIRED TO ASSESS THE BUSINESS'S FINANCIAL HEALTH.

o COLLATERAL: SOME LOANS MAY REQUIRE COLLATERAL, WHICH COULD INCLUDE BUSINESS ASSETS OR REAL ESTATE.

APPLICATION PROCESS

THE APPLICATION PROCESS FOR FIRST UNITED BANK BUSINESS LOANS IS DESIGNED TO BE STRAIGHTFORWARD AND EFFICIENT.
HERE IS AN OVERVIEW OF THE STEPS INVOLVED:

INITIAL CONSULTATION

[T IS ADVISABLE TO SCHEDULE AN INITIAL CONSULTATION WITH A LOAN OFFICER AT FIRST UNITED BANK. DURING THIS MEETING,
YOU CAN DISCUSS YOUR BUSINESS NEEDS, THE TYPE OF LOAN THAT BEST SUITS YOUR SITUATION, AND GATHER INFORMATION
ABOUT THE REQUIRED DOCUMENTATION.

GATHER REQUIRED DOCUMENTATION

PREPARE AND SUBMIT ALL NECESSARY DOCUMENTATION, INCLUDING YOUR BUSINESS PLAN, FINANCIAL STATEMENTS, TAX
RETURNS, AND ANY ADDITIONAL MATERIALS REQUIRED BY THE BANK. HAVING THESE DOCUMENTS READY WILL EXPEDITE THE
REVIEW PROCESS.

APPLICATION SUBMISSION

COMPLETE THE LOAN APPLICATION FORM AND SUBMIT IT ALONG WITH YOUR DOCUMENTATION. ENSURE THAT ALL INFORMATION
IS ACCURATE AND UP TO DATE TO PREVENT DELAYS IN PROCESSING.



LoAN REVIEW AND APPROVAL

THE BANK WILL REVIEW YOUR APPLICATION AND SUPPORTING DOCUMENTS. THIS MAY INVOLVE A CREDIT CHECK AND AN
ASSESSMENT OF YOUR BUSINESS’S FINANCIAL HEALTH. THE TIME FRAME FOR APPROVAL CAN VARY, SO BE PREPARED FOR
POSSIBLE FOLLOW-UP QUESTIONS OR REQUESTS FOR ADDITIONAL INFORMATION.

LoaN CLosING

IF APPROVED, YOU WILL PROCEED TO THE LOAN CLOSING PHASE, WHERE YOU WILL SIGN THE NECESSARY DOCUMENTS AND
FINALIZE THE TERMS OF THE LOAN. AFTER CLOSING, FUNDS WILL BE DISBURSED ACCORDING TO THE AGREED TERMS.

BeNerITS oF FIRST UNITED BANK BUSINESS LOANS

CHOOSING FIRST UNITED BANK FOR YOUR BUSINESS LOAN NEEDS COMES WITH SEVERAL ADVANTAGES THAT CAN ENHANCE YOUR
BUSINESS OPERATIONS:

o PERSONALIZED SERVICE: FIRST UNITED BANK IS KNOWN FOR ITS CUSTOMER-CENTRIC APPROACH, PROVIDING TAILORED
SOLUTIONS TO FIT SPECIFIC BUSINESS REQUIREMENTS.

o CoMPETITIVE RATES: THE BANK OFFERS COMPETITIVE INTEREST RATES, HELPING BUSINESSES SAVE MONEY OVER THE LIFE
OF THE LOAN.

o FLEXIBLE TERMS: LOAN TERMS CAN BE CUSTOMIZED BASED ON THE NEEDS OF THE BUSINESS, ALLOWING FOR MANAGEABLE
REPAYMENT SCHEDULES.

¢ LocAL EXPERTISE: AS A COMMUNITY-FOCUSED BANK, FIRsST UNITED BANK UNDERSTANDS THE LOCAL MARKET DYNAMICS,
WHICH CAN BE BENEFICIAL FOR BUSINESSES OPERATING IN THE REGION.

® SUPPORT FOR GROWTH: FIRST UNITED BANK IS COMMITTED TO SUPPORTING THE GROWTH OF LOCAL BUSINESSES,
PROVIDING ACCESS TO FINANCIAL RESOURCES THAT CAN AID IN EXPANSION.

TIPS FOR SECURING A BUSINESS LoOAN

SECURING A BUSINESS LOAN CAN BE A COMPETITIVE PROCESS. HERE ARE SOME TIPS TO IMPROVE YOUR CHANCES OF APPROVAL:

o PREPARE A STRONG BUSINESS PLAN: A WELL-STRUCTURED BUSINESS PLAN THAT CLEARLY OUTLINES YOUR GOALS,
STRATEGIES, AND FINANCIAL PROJECTIONS CAN SIGNIFICANTLY ENHANCE YOUR APPLICATION.

* MAINTAIN Goob CREDIT: REGULARLY MONITOR YOUR CREDIT SCORE AND ADDRESS ANY ISSUES BEFORE APPLYING FOR A
LOAN. A HIGHER CREDIT SCORE CAN LEAD TO BETTER LOAN TERMS.

o ORGANIZE FINANCIAL DOCUMENTS: ENSURE ALL FINANCIAL STATEMENTS AND DOCUMENTS ARE ACCURATE AND ORGANIZED
TO FACILITATE A SMOOTH REVIEW PROCESS.

o CONSULT WITH A FINANCIAL ADVISOR: SEEKING ADVICE FROM A FINANCIAL ADVISOR CAN PROVIDE INSIGHTS ON HOW TO
STRENGTHEN YOUR APPLICATION AND SELECT THE RIGHT LOAN TYPE.



® Be HONEST: PROVIDE TRUTHFUL AND COMPLETE INFORMATION DURING THE APPLICATION PROCESS TO BUILD TRUST WITH
THE LENDER.

BY ADHERING TO THESE TIPS AND UNDERSTANDING THE LOAN OPTIONS AVAILABLE, BUSINESS OWNERS CAN INCREASE THEIR
LIKELIHOOD OF SUCCESSFULLY SECURING FINANCING THROUGH FIRST UNITED BANK. THE RIGHT LOAN CAN EMPOWER BUSINESSES
TO GROW AND THRIVE IN A COMPETITIVE LANDSCAPE.

Q: WHAT TYPES OF BUSINESS LOANS DOES FIRST UNITED BANK OFFER?

A: FIRST UNITED BANK OFFERS VARIOUS TYPES OF BUSINESS LOANS, INCLUDING TERM LOANS, LINES OF CREDIT, AND
COMMERCIAL REAL ESTATE LOANS, CATERING TO THE DIVERSE FINANCIAL NEEDS OF BUSINESSES.

Q: WHAT ARE THE ELIGIBILITY REQUIREMENTS FOR A FIRST UNITED BANK BUSINESS
LOAN?P

A: ELIGIBILITY REQUIREMENTS TYPICALLY INCLUDE HAVING A LEGALLY ESTABLISHED BUSINESS ENTITY, A GOOD CREDIT HISTORY,
A SOLID BUSINESS PLAN, AND DETAILED FINANCIAL STATEMENTS TO ASSESS THE BUSINESS'S FINANCIAL HEALTH.

QZ How LONG DOES THE LOAN APPROVAL PROCESS TAKE?

A: THE LOAN APPROVAL PROCESS CAN VARY IN DURATION, DEPENDING ON THE COMPLEXITY OF THE APPLICATION AND THE
THOROUGHNESS OF THE DOCUMENTATION PROVIDED. GENERALLY/ IT MAY TAKE A FEW DAYS TO A FEW \WEEKS.

Q: CAN | USE A BUSINESS LOAN FOR PERSONAL EXPENSES?

A: NO/ BUSINESS LOANS ARE INTENDED FOR BUSINESS-RELATED EXPENSES ONLY. USING THEM FOR PERSONAL EXPENSES CAN LEAD
TO LEGAL AND FINANCIAL REPERCUSSIONS.

Q: WHAT DOCUMENTS DO | NEED TO APPLY FOR A BUSINESS LOAN?

A: KEY DOCUMENTS TYPICALLY REQUIRED INCLUDE A BUSINESS PLAN, FINANCIAL STATEMENTS, TAX RETURNS, AND ANY
ADDITIONAL INFORMATION AS REQUESTED BY THE BANK TO SUPPORT YOUR APPLICATION.

Q: ARE THERE ANY FEES ASSOCIATED WITH FIRST UNITED BANK BUSINESS LOANS?

A: YES, THERE MAY BE FEES ASSOCIATED WITH BUSINESS LOANS, SUCH AS ORIGINATION FEES, CLOSING COSTS, AND POTENTIAL
PREPAYMENT PENALTIES. |T IS IMPORTANT TO DISCUSS THESE WITH YOUR LOAN OFFICER.

Q: How CAN | IMPROVE MY CHANCES OF GETTING APPROVED FOR A BUSINESS LOAN?

A: To IMPROVE YOUR CHANCES, PREPARE A STRONG BUSINESS PLAN, MAINTAIN GOOD CREDIT, ORGANIZE YOUR FINANCIAL
DOCUMENTS, CONSULT WITH FINANCIAL ADVISORS, AND PROVIDE HONEST INFORMATION DURING YOUR APPLICATION.



QZ \WHAT IS THE DIFFERENCE BETWEEN A TERM LOAN AND A LINE OF CREDIT?

A: A TERM LOAN PROVIDES A LUMP SUM AMOUNT WITH FIXED REPAYMENT TERMS, WHILE A LINE OF CREDIT OFFERS FLEXIBLE
ACCESS TO FUNDS THAT CAN BE BORROWED AS NEEDED, WITH INTEREST ONLY ON THE DRAWN AMOUNT.

Q: Is COLLATERAL REQUIRED FOR BUSINESS LOANS FROM FIRST UNITED BANK?

A: SOME BUSINESS LOANS MAY REQUIRE COLLATERAL, WHICH CAN INCLUDE BUSINESS ASSETS OR REAL ESTATE, DEPENDING ON
THE TYPE OF LOAN AND THE APPLICANT’S FINANCIAL SITUATION.

Q: How cAN | coNTACT FIRST UNITED BANK FOR MORE INFORMATION ON BUSINESS
LOANS?

A: You cAN CONTACT FIRST UNITED BANK DIRECTLY THROUGH THEIR CUSTOMER SERVICE NUMBER OR VISIT A LOCAL BRANCH
FOR PERSONALIZED ASSISTANCE REGARDING BUSINESS LOANS.
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