chase ink business preferred 120k

chase ink business preferred 120k is a powerful credit card option for small
business owners looking to maximize rewards and benefits. This card has
gained significant attention due to its generous welcome offer of 120,000
bonus points, which can be a game-changer for businesses. In this article, we
will explore the features, benefits, and eligibility requirements of the
Chase Ink Business Preferred credit card. We will also discuss how to
effectively utilize the bonus points, tips for managing your card, and
important comparisons with other business credit cards. Whether you are a
startup or an established business, understanding the Chase Ink Business
Preferred can help you make informed financial decisions.
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Overview of Chase Ink Business Preferred

The Chase Ink Business Preferred is specifically designed for business owners
who want to earn rewards while managing their expenses. This card offers a
range of features that cater to the needs of small businesses, including a
substantial sign-up bonus, no foreign transaction fees, and a robust rewards
program. The card is issued by Chase, a well-known financial institution,
ensuring reliability and excellent customer service.

With the current offer of 120,000 bonus points, this card stands out in the
market. These points can be redeemed for travel, cash back, gift cards, and
more. Additionally, the card provides an opportunity to earn 3 points per
dollar spent on the first $150,000 spent in combined purchases at various
categories such as travel, shipping, advertising, and internet services. This
makes it an attractive choice for businesses that frequently incur these
types of expenses.

Benefits of the Card

The benefits of the Chase Ink Business Preferred credit card extend beyond
the initial bonus points. Here are some key advantages:

e Generous Sign-Up Bonus: The 120,000 points are a significant incentive
for new cardholders.



e Flexible Redemption Options: Points can be redeemed for travel, cash
back, or even transferred to travel partners for greater value.

e Travel Protection: The card offers travel insurance, including trip
cancellation and interruption insurance, which can save businesses money
in unforeseen circumstances.

e Purchase Protection: New purchases are covered for damage or theft for a
limited time, providing peace of mind to business owners.

e Employee Cards: Additional cards can be issued for employees at no extra
cost, helping to accumulate points faster.

These benefits make the Chase Ink Business Preferred a versatile tool for
managing business expenses while earning rewards that can be reinvested into
the company.

How to Earn and Redeem Points

Earning points with the Chase Ink Business Preferred is straightforward.
Cardholders earn:

e 3 points per dollar on the first $150,000 spent in combined purchases in
categories such as travel, shipping purchases, and advertising.

e 1 point per dollar on all other purchases.

This tiered earning structure allows businesses to maximize their rewards
based on their spending habits. To redeem points, cardholders can access the
Chase Ultimate Rewards portal, which provides numerous options:

e Travel: Points can be redeemed for travel expenses like flights, hotels,
and rental cars.

e Cash Back: Points can be converted into cash, which can be used for any
business expenses.

e Gift Cards: Points can also be redeemed for gift cards from various
retailers.

e Transfer to Travel Partners: Points can be transferred at a 1:1 ratio to
several airline and hotel loyalty programs, often providing enhanced
value.

Understanding how to earn and redeem points effectively can greatly enhance
the benefits of this card for business owners.

Eligibility Requirements

To qualify for the Chase Ink Business Preferred credit card, applicants must
meet certain eligibility criteria. While specific requirements may vary,
general guidelines include:



e Business Ownership: Applicants must own a business, whether it is a sole
proprietorship, partnership, or corporation.

e Credit Score: A good credit score is typically required, generally
around 700 or above.

e Income Verification: Applicants must provide information regarding their
business income, which may be verified by Chase.

e Age Requirement: Applicants must be at least 18 years old.

Meeting these criteria does not guarantee approval, as Chase will also
consider other factors during the application process. However, understanding
these requirements can help streamline the application process for potential
cardholders.

Comparing Chase Ink Business Preferred with
Other Cards

When considering the Chase Ink Business Preferred, it is essential to compare
it with other business credit cards to determine which one best suits your
needs. Some key comparisons include:

e Chase Ink Business Cash: Offers cash back rewards but lacks the high
point bonus and travel benefits of the Preferred version.

e American Express Business Gold Card: Provides flexible rewards, but may
have higher fees and a different rewards structure.

e Capital One Spark Miles for Business: Offers a flat rate on all

purchases but does not provide as high a bonus as the Ink Business
Preferred.

By analyzing these alternatives, business owners can better assess which card
aligns with their spending patterns and financial goals.

Tips for Managing Your Business Credit Card

Managing a business credit card effectively is crucial for maintaining
financial health and maximizing rewards. Here are some tips:

e Track Your Expenses: Utilize budgeting tools or software to monitor
spending and identify areas for savings.

e Pay Your Balance in Full: Avoid interest charges by paying off your
balance each month.

e Take Advantage of Rewards Categories: Focus spending in areas that earn
the highest points to maximize your rewards.

e Set Spending Limits for Employees: Control spending by establishing
limits on employee cards.



Implementing these strategies can help ensure that the Chase Ink Business
Preferred serves as a valuable asset to your business operations.

Conclusion

The Chase Ink Business Preferred credit card, with its enticing offer of
120,000 bonus points, stands out as an excellent option for business owners
seeking to enhance their financial management and earn valuable rewards. With
a wide array of benefits, flexible redemption options, and an easy-to-
navigate rewards system, this card can significantly contribute to business
growth and financial resilience. By understanding its features and
effectively managing the card, businesses can leverage this powerful
financial tool to their advantage.

Q: What can I do with the 120,000 bonus points from
the Chase Ink Business Preferred?

A: The 120,000 bonus points can be redeemed for various rewards, including
travel, cash back, gift cards, or transferred to travel partners for
potentially higher value.

Q: Are there any annual fees for the Chase Ink
Business Preferred?

A: Yes, the Chase Ink Business Preferred has an annual fee, which is
typically around $95. However, the benefits and rewards often outweigh this
cost for active users.

Q: How does the rewards structure work for the Chase
Ink Business Preferred?

A: Cardholders earn 3 points per dollar on the first $150,000 spent in
combined purchases in specific categories, and 1 point per dollar on all
other purchases.

Q: Can I add employee cards to my Chase Ink Business
Preferred account?

A: Yes, you can add employee cards at no additional cost, allowing your
employees to make purchases while earning points for your business account.

Q: What is the best way to redeem points for travel
using the Chase Ink Business Preferred?
A: The best way to redeem points for travel is through the Chase Ultimate

Rewards portal, where points can be used for flights, hotels, and rental
cars, often with added value when booking through the portal.



Q: Is there a foreign transaction fee with the Chase
Ink Business Preferred?

A: No, the Chase Ink Business Preferred does not charge foreign transaction
fees, making it an excellent choice for businesses that travel
internationally.

Q: Can I transfer my Chase Ink Business Preferred
points to other loyalty programs?

A: Yes, points can be transferred at a 1:1 ratio to numerous airline and
hotel loyalty programs, providing flexibility in how you use your rewards.

Q: What should I consider before applying for the
Chase Ink Business Preferred?

A: Consider your business spending patterns, whether you will be able to pay
off the balance in full each month, and if the benefits align with your
business goals.

Q: How does the Chase Ink Business Preferred compare
to personal credit cards?

A: Business credit cards, like the Chase Ink Business Preferred, often offer
higher rewards for business-related expenses and may come with additional
perks suited for business needs, unlike personal credit cards.

Q: What kind of travel protections does the Chase Ink
Business Preferred offer?

A: The card provides wvarious travel protections, including trip cancellation
insurance, travel accident insurance, and lost luggage reimbursement, which
can be beneficial for frequent travelers.
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