cnbc best states for business

cnbc best states for business is a phrase that resonates with entrepreneurs, investors, and
policymakers alike, as it encapsulates the search for the most advantageous locations to establish
and grow businesses. CNBC's annual ranking of the best states for business considers a multifaceted
set of criteria, including workforce quality, infrastructure, business costs, and overall economic
climate. This article delves into the latest findings from CNBC, examining the top states, the factors
contributing to their rankings, and how businesses can leverage this information for strategic
decision-making. Readers will gain insights into the key metrics that define a business-friendly
environment and how these states foster economic growth.
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Understanding the Rankings

The CNBC best states for business rankings are determined using a comprehensive methodology
that evaluates multiple dimensions critical to business operations. The rankings provide a valuable
tool for understanding which states offer the most conducive environments for business growth and
sustainability.

Ranking Methodology

CNBC employs a robust methodology that considers over 85 metrics across ten broad categories.
These categories include:

e Workforce
¢ Cost of doing business

e Economy



e Infrastructure

¢ Quality of life

e Technology and innovation
e Business friendliness

e Access to capital

e Cost of living

e Education

Each state is evaluated based on these metrics, which are weighted according to their importance in
assessing the overall business climate. This comprehensive approach ensures that the rankings
reflect a state's ability to support business operations effectively.

Top States for Business in 2023

As of 2023, the rankings reveal a diverse array of states that have excelled in creating favorable
business environments. Each of these states offers unique advantages that cater to various
industries and entrepreneurial needs.

1. Texas

Texas continues to dominate the rankings, attributed to its large workforce, robust economy, and
favorable tax climate. The state offers a business-friendly environment with no state income tax,
which is a significant draw for corporations and small businesses alike.

2. North Carolina

North Carolina has risen in the rankings due to its skilled labor force and impressive infrastructure.
The state's commitment to innovation and technology has attracted numerous startups and
established companies, particularly in the tech and finance sectors.

3. Virginia

Virginia ranks highly due to its proximity to major markets and its well-educated workforce. The
state benefits from a strong transportation network and is home to many federal government



agencies, providing a stable economic foundation for businesses.

4., Utah

Utah has gained recognition for its entrepreneurial spirit and high quality of life. The state boasts a
thriving tech sector and offers a supportive environment for startups, making it an attractive option
for new businesses.

5. Colorado

Colorado's beauty and quality of life contribute to its ranking, but it is also known for its strong
economy and innovative workforce. The state's focus on sustainability and technology has made it a
hotspot for businesses in green energy and tech industries.

Factors Influencing the Rankings

Several key factors significantly influence the rankings of states in the CNBC best states for
business list. Understanding these factors can help businesses make informed decisions about where
to establish or expand their operations.

Workforce Quality

A skilled and adaptable workforce is vital for any business. States that prioritize education and
training programs tend to rank higher, as they provide businesses with a pool of qualified
candidates. Workforce development initiatives, community colleges, and partnerships with local
businesses are crucial in cultivating talent.

Cost of Doing Business

The cost of doing business encompasses various expenses, including taxes, real estate, and
operational costs. States that maintain competitive tax rates and lower living costs attract more
businesses, making them favorable locations for investment.

Infrastructure

Robust infrastructure, including transportation networks, utilities, and technological capabilities, is
essential for facilitating business operations. States that invest in infrastructure development create



an environment conducive to growth and efficiency.

Business Friendliness

Business regulations and the overall attitude of state governments towards businesses play a
significant role in rankings. States with streamlined permitting processes, supportive policies, and
resources for businesses tend to foster a more favorable climate for entrepreneurs.

Implications for Businesses

The CNBC best states for business rankings carry significant implications for companies looking to
expand or relocate. By understanding the factors that contribute to a state's ranking, businesses can
strategically choose locations that align with their operational needs and growth objectives.

Strategic Location Decisions

When considering expansion, businesses should evaluate the rankings to identify states that provide
the best opportunities for growth. Factors such as access to markets, workforce availability, and cost
considerations should guide these decisions.

Funding and Investment Opportunities

States that rank highly often attract investment and funding opportunities, both from private
investors and government programs. Businesses should explore incentives, grants, and other
resources available in these states to support their growth initiatives.

Networking and Collaboration

High-ranking states typically have vibrant business ecosystems, providing opportunities for
networking and collaboration. Engaging with local business communities can open doors to
partnerships and resources that can enhance a company's competitive edge.

Conclusion

The CNBC best states for business rankings serve as a critical resource for entrepreneurs and
business leaders seeking to navigate the complex landscape of business operations in the United
States. By understanding the rankings and the factors that contribute to them, businesses can make



informed decisions about where to establish or expand their operations. As states continue to evolve
in their approach to fostering business growth, staying informed about these changes will be key to
maintaining a competitive advantage in the marketplace.

Q: What criteria does CNBC use to rank the best states for
business?

A: CNBC uses a comprehensive methodology that evaluates over 85 metrics across ten categories,
including workforce quality, cost of doing business, economy, infrastructure, and business
friendliness, among others.

Q: Why is Texas consistently ranked high for business?

A: Texas is favored for its large workforce, robust economy, and favorable tax climate, including no
state income tax, which attracts both corporations and small businesses.

Q: How does workforce quality impact business rankings?

A: Workforce quality is crucial as it determines the availability of skilled employees. States that
invest in education and training programs tend to rank higher, providing businesses with a better
talent pool.

Q: What role does infrastructure play in a state's business
ranking?

A: Robust infrastructure, including transportation, utilities, and technology, facilitates efficient
business operations and is essential for attracting and retaining businesses, thus influencing
rankings positively.

Q: How can businesses leverage the rankings for strategic
decisions?

A: Businesses can use the rankings to identify states that align with their operational needs, explore
funding opportunities, and engage with local business networks to enhance their growth potential.

Q: What states are emerging as business-friendly in the
current rankings?

A: States like North Carolina, Virginia, Utah, and Colorado are emerging as business-friendly
environments, known for their skilled workforces, innovative economies, and supportive regulatory
frameworks.



Q: Are there any drawbacks to relocating to a highly ranked
state?

A: While highly ranked states offer many advantages, businesses should consider factors such as
competition for talent, cost of living, and potential regulatory hurdles that may arise in such
environments.

Q: What impact does state policy have on business rankings?

A: State policies regarding taxes, regulations, and business incentives heavily influence rankings.
States with supportive policies tend to create a more favorable environment for business operations.

Q: How often does CNBC update its best states for business
rankings?

A: CNBC updates its best states for business rankings annually, reflecting the latest economic
conditions, workforce developments, and changes in state policies that may affect business climates.
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cnbc best states for business: Bellwether David J. Toscano, 2022-05-15 Throughout the early
years of the 20th century, Virginia was viewed as a Republican state. Citizens in the Commonwealth
had not voted for a Democratic presidential candidate since 1964. In 2000, the GOP had just won the
governor’s race, held both U.S. Senate seats, and had majorities in both the House of Delegates and
the State Senate. By 2020, all of that had been reversed. During that period, Democrats won four of
five governors contests, elected two US senators, and voted for Democratic presidential candidates
in every year since 2008. In 2019, the House of Delegates, where Republicans maintained a 68-32
supermajority in 2011, flipped to Democratic control. With it, the state became a Democratic
trifecta, where the party controlled all of the state’s levers of power. Bellwether tells the story of
how this happened from someone who was “in the room at the time.” David Toscano began his
service in the House in 2006 and became the Democratic Leader of the body in 2011. He examines
the special nature of Virginia politics, the demographic changes that underpin much of its shifting
political fortunes, and the policies and personalities at the center of the state’s dynamics for the last
two decades.

cnbc best states for business: Multicriteria Location Analysis H. A. Eiselt, Vladimir
Marianov, Joyendu Bhadury, 2023-03-01 This book applies Multicriteria Decision Making (MCDM)
tools and techniques to problems in location analysis. It begins with a generic model for MCDM and
subsequently develops specific versions of the technique for particular location problems.
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Throughout the book, MCDM is understood to encompass all tools and techniques that choose or
rank existing or feasible solutions, including discrete multi-attribute decision making (MADM)
problems, which typically include an attribute table that specifies the consequences of each decision
with regard to the given criteria, as well as multi-objective linear problems (MOLPs), which
incorporate all objectives in a single optimization problem. The book is organized as follows: the first
four chapters introduce readers to the basic tools and techniques used in single-objective
optimization, multicriteria decision making, location analysis, and other tools, such as statistical
regression and geographical information systems. This is followed by ten chapters on model
applications, each of which introduces readers to a specific location problem and applies one
technique to solve it. The book is then wrapped up in a closing chapter that looks at the location
process from a practitioner’s point of view. This book is intended as a textbook for
upper-undergraduate and master-level courses on location analysis. It will also benefit
decision-makers who actually need to locate facilities.

cnbc best states for business: Michigan Government, Politics, and Policy John S Klemanski,
David A Dulio, 2017-08-02 The State of Michigan has experienced both tremendous growth and
great decline in its history. After many decades of growth up to the 1950s, a wide variety of
challenges had to be confronted by citizens and all levels of government in Michigan. The late 20th
and early 21st centuries have seen pockets of growth but also long-term economic decline in several
areas in the state. As one example, steep economic decline in major industrialized cities such as
Detroit, Flint, and Pontiac led to increased unemployment rates and flight from the state as
residents sought jobs elsewhere. Michigan was in fact the only state in the union to experience net
population loss between 2000 and 2010. At the same time, emergencies such as the Detroit
bankruptcy and the Flint water crisis have captured the attention of the national and international
media, focusing the spotlight on the responses—successful or unsuccessful—by state and local
government. As the state continues to deal with many of these challenges, Michiganders more than
ever need a clear picture of how their state’s political institutions, actors, and processes work. To
that end, this book provides a comprehensive analysis of Michigan’s politics and government that
will help readers better understand the state’s history and its future prospects. Chapters elucidate
the foundational aspects of the state’s government (the Michigan Constitution and
intergovernmental relations); its political institutions (the state legislature, governor, and court
system); its politics (political parties and elections); and its public policy (education, economic
development, and budget and fiscal policy). The book’s four themes—historical context, decline,
responses to challenges, and state-local government relations—run throughout and are buttressed
by coverage of recent events. Moreover, they are brought together in a compelling chapter with a
particular focus on the Flint water crisis. An ideal fit for courses on state and local government, this
thorough, well-written text will also appeal to readers simply interested in learning more about the
inner workings of government in the Great Lakes State.

cnbc best states for business: Washington State Politics and Government T.M. Sell, 2023-11
In the twenty-first century, as many candidates actively campaign against the very government they
seek to serve in, and as many people appear to believe their government irreparably broken, T. M.
Sell argues that in Washington State, the system works better than most realize. In Washington
State Politics and Government Sell explains how the many parts of government function and
introduces readers to a diverse array of individuals who work in government, including how they got
there and what it is they’re trying to do. Sell covers the three branches of state government, plus
county, city, special purpose district, and tribal governments. He explains the state budgets and
taxes; the functions of major and better-known state agencies; how policy is made; the political
landscape of Washington; and parties, voting, and elections. Sell discusses economic development,
including the importance of high-tech industry, aviation, Amazon.com, and more traditional parts of
the state economy, such as timber and agriculture. He also provides a contemporary look at
Washington’s elected officials, constitution, judiciary, media, demographics, and political culture and
landscape. With this volume, any Washington citizen, student of politics, or specialist in government



can gain insight into the state’s current political system.

cnbc best states for business: Promoting Prosperity in Mississippi Brandon N. Cline, Russell
S. Sobel, Claudia R. Williamson, 2018-02-13 In this book, we identify key areas for Mississippi
economic policy reform. Twenty-one scholars, ten of which are from or work in Mississippi, have
contributed original policy research. All twenty chapters were written specifically for Mississippi
with a shared goal to promote prosperity in the state. While some of the chapters contain complex
policy reforms, we have made every effort to present the concepts and ideas in a way that is
understandable to the average citizen, the person who can benefit the most from this information.
The first three chapters of the text summarize the basic economic principles necessary to achieve
economic prosperity. These three chapters present the principles behind the reforms proposed in
the subsequent seventeen chapters. Each chapter was written independently and offers unique
insight into different areas of state policy reform. While the topics covered range from tax reform,
education reform, healthcare, corporate welfare, occupational licensing and business regulatory
reform to criminal justice reform, and natural disaster recovery efforts, there is a clear unifying
framework underlying the conclusions reached in each chapter. The theme throughout is that
economic growth is best achieved through free market policies, policies which are based on limited
government, lower regulations, lower taxes, minimal infringement on contracting and labor markets,
secure private property rights, low subsidies, and privatization. Policy based on these principles
allows Mississippians to have more rights and more choices in their lives.

cnbc best states for business: Supporting American Jobs and the Economy Through Expanded
Energy Production United States. Congress. House. Committee on Science, Space, and Technology
(2011). Subcommittee on Energy and Environment, 2012

cnbc best states for business: Higher Education Systems 3.0 Jason E. Lane, D. Bruce
Johnstone, 2013-10-01 A comprehensive examination of higher education multi-campus systems and
their role in improving state economies and communities. This thought-provoking volume brings
together scholars and system leaders to analyze some of the most pressing and complex issues now
facing higher education systems and society. Higher Education Systems 3.0 focuses on the remaking
of higher education coordination in an era of increased accountability, greater calls for productivity,
and intensifying fiscal austerity. System heads have been identifying ways to harness the collective
contributions of their various institutions to benefit the students, communities, and other
stakeholders that they serve. The contributors explore the recent dynamics of higher education
systems, focusing particularly on how systems are now working to improve their effectiveness in
educating students and improving our communities, while also identifying new means for operating
more efficiently. This enhanced collaboration, or systemness, is the key aspect of version 3.0.

cnbc best states for business: The Economic Survival of America's Isolated Small Towns
Gerald L. Gordon, 2015-06-26 The economic history of the recent decade has been volatile at best,
and devastating at its worst. The effects have tended to be most severe in the small, isolated towns
of America. The Economic Survival of America's Isolated Small Towns presents a detailed discussion
of the economic challenges facing these small towns, looking at why some have sur

cnbc best states for business: OECD Green Growth Studies Linking Renewable Energy
to Rural Development OECD, 2012-10-11 This book examines the economic impacts of government
investments in renewable energy on rural areas and how such investment can bring the greatest
benefit to those areas.

cnbc best states for business: US Virginia Small Business Assistance and Programs Handbook
Volume 1 Strategic and Practical Information IBP, Inc, 2009-03-30 Virginia Small Business
Assistance and Programs Handbook

cnbc best states for business: The State of Black Progress Star Parker, 2024-03-19 Black
Americans have arguably arrived at the height of their cultural prominence. In politics,
entertainment, academia, and nearly every sphere of influence, “black issues” dominate the national
discussion. Yet many black Americans are suffering more than ever from the blight of poverty,
physical and mental health struggles, lack of opportunity, and failing schools. How do these signs of




success on the surface coexist with social stagnation on the ground in the black community? This
edited volume, sponsored by the Center for Urban Renewal and Education and featuring
contributions from W.B. Allen, Judge Janice Rogers Brown (ret.), lan Rowe, Sally Pipes, Stephen
Moore, and others, addresses this question in light of American values and the history of
constitutional jurisprudence. In the 1860s, black America was promised emancipation but continued
to experience subjugation. In the 1960s, black America was promised equality but was frequently
exploited. Racial discrimination played a role, but in the intervening decades misguided progressive
policies and the normalization of victimhood rhetoric has proven even more disastrous. By failing to
live up to American ideals, our nation denied many black Americans their chance at the American
Dream. The scholars and luminaries who contributed to this volume believe that what has been lost
can be recovered. If our nation recognizes the history of our current predicament, embraces the
founding principles that made America an economic powerhouse, and commits to an agenda of
empowering fiscal, educational, and faith and family affirming policies, then black Americans can
overcome the obstacles that most hamper progress in their communities.

cnbc best states for business: Fighting Political Gridlock David ]J. Toscano, 2021-09-07 In this
profoundly polarized era, the nation has been transfixed on the politics of Washington and its
seemingly impenetrable gridlock. Many of the decisions that truly affect people’s lives, however, are
being made not on the federal level but in the states. Faced with Washington’s political standoff,
state governments are taking action on numerous vital issues, often impacting citizens and their
communities far more than the decision makers in D.C. Despite this, few Americans really
understand their state governments or the issues they address. In Fighting Political Gridlock, David
Toscano reveals how the states are working around the impasse in Washington and how their work
is increasingly shaping society. Long a central figure in one of the most important legislative bodies
in the nation, the Virginia House of Delegates, Toscano brings a unique expertise to this urgent and
timely discussion. Beginning with an analysis of state responses to COVID-19, including the
processes and consequences of declaring states of emergency, he goes on to detail how various
states are attacking issues in different ways-from education and voting to criminal justice and
climate change-and provides a broad overview of how state actions affect our system of federalism.
Toscano concludes with a call to action and civic engagement, including suggestions for how citizens
and public officials can revitalize American democracy.

cnbc best states for business: As Texas Goes...: How the Lone Star State Hijacked the
American Agenda Gail Collins, 2012-06-04 “Gail Collins is the funniest serious political
commentator in America. Reading As Texas Goes... is pure pleasure from page one.” —Rachel
Maddow A Kirkus Reviews Best Book of the Year (Nonfiction) As Texas Goes . . . provides a
trenchant yet often hilarious look into American politics and the disproportional influence of Texas,
which has become the model for not just the Tea Party but also the Republican Party. Now with an
expanded introduction and a new concluding chapter that will assess the influence of the Texas way
of thinking on the 2012 election, Collins shows how the presidential race devolved into a clash
between the so-called “empty places” and the crowded places that became a central theme in her
book. The expanded edition will also feature more examples of the Texas style, such as Governor
Rick Perry’s nearsighted refusal to accept federal Medicaid funding as well as the proposed ban on
teaching “critical thinking” in the classroom. As Texas Goes . . . will prove to be even more relevant
to American politics by the dawn of a new political era in January 2013.

cnbc best states for business: Global Handbook of Quality of Life Wolfgang Glatzer, Laura
Camfield, Valerie Mgller, Mariano Rojas, 2015-01-22 This handbook provides a comprehensive
historical account of the field of Quality of Life. It brings together theoretical insights and empirical
findings and presents the main items of global quality of life and wellbeing research. Worldwide in
its scope of topics, the handbook examines discussions of demographic and health development, the
spread of democracy, global economic accounting, multi-item measurement of perceived satisfaction
and expert-assessed quality of life and the well-being of children, women and poor people. It looks at
well-being in specific regions, including North and Sub-Saharan Africa, Asia, South America and



Eastern and Western Europe. In addition to contributions by leading and younger authors, the
handbook includes contributions from International Organizations about their own work with
respect to social reporting.

cnbc best states for business: Putting America Back to Work United States. Congress.
House. Committee on Education and the Workforce. Subcommittee on Higher Education and
Workforce Training, 2013

cnbc best states for business: Best Places to Raise Your Family Bert Sperling, Peter Sander,
2006-07-28 Best Places to Raise Your Family: Experts Choose 100 Top Communities That You Can
Afford provides timely facts and expert in-depth analysis on 100 U.S. neighborhoods in an accessible
and friendly format. Whether you're mulling over the idea of relocating your family, trying to decide
where to live once you have a family, or just curious about how your hometown stacks up, you’ll be
intrigued by Best Places to Raise Your Family. In addition to providing population statistics, each
city is ranked on a number of essential factors such as: education, standard of living, health and
safety, and lifestyle. Easy-to-use tables help you put this wealth of information to work to find the
place that best suits your family's special needs and interests.

cnbc best states for business: Big, Hot, Cheap, and Right Erica Grieder, 2014-04-22 Erica
Grieder’s Texas is a state that is not only an outlier but an exaggeration of some of America’s most
striking virtues and flaws. Big, Hot, Cheap, and Right is a witty, enlightening inquiry into how Texas
works, and why, in the future, the rest of America may look a lot like Texas.

cnbc best states for business: Blue-State Republican Mileah K. Kromer, 2022-11-18 A political
scientist's perspective on the rise of Republican Larry Hogan as governor of the heavily Democratic
state of Maryland and what lessons the Republican Party might learn from his success--

cnbc best states for business: Lonely Planet Colorado Lonely Planet, Benedict Walker, Greg
Benchwick, Carolyn McCarthy, Christopher Pitts, Liza Prado, 2018-05-01 Lonely Planet: The world’s
leading travel guide publisher Lonely Planet Colorado is your passport to the most relevant,
up-to-date advice on what to see and skip, and what hidden discoveries await you. Hit the slopes in
Aspen, discover the Old West in Durango or marvel at the splendor of the Rockies, all with your
trusted travel companion. Get to the heart of Colorado and begin your journey now! Inside Lonely
Planet Colorado: Color maps and images throughout Highlights and itineraries help you tailor your
trip to your personal needs and interests Insider tips to save time and money and get around like a
local, avoiding crowds and trouble spots Essential info at your fingertips - hours of operation, phone
numbers, websites, transit tips, prices Honest reviews for all budgets - eating, sleeping, sight-seeing,
going out, shopping, hidden gems that most guidebooks miss Cultural insights give you a richer,
more rewarding travel experience - sports, the arts, literature, festivals, wine, hiking, the old west,
snow sports, distilleries, wildlife, politics, ranching, mining, marijuana, Native American history and
culture Covers Denver, Boulder, Rocky Mountain National Park, North Colorado, Vail, Aspen,
Central Colorado, San Luis Valley, Southeast Colorado and more eBook Features: (Best viewed on
tablet devices and smartphones) Downloadable PDF and offline maps prevent roaming and data
charges Effortlessly navigate and jump between maps and reviews Add notes to personalise your
guidebook experience Seamlessly flip between pages Bookmarks and speedy search capabilities get
you to key pages in a flash Embedded links to recommendations' websites Zoom-in maps and images
Inbuilt dictionary for quick referencing The Perfect Choice: Lonely Planet Colorado, our most
comprehensive guide to Colorado, is perfect for both exploring top sights and taking roads less
traveled About Lonely Planet: Lonely Planet is a leading travel media company and the world’s
number one travel guidebook brand, providing both inspiring and trustworthy information for every
kind of traveller since 1973. Over the past four decades, we’ve printed over 145 million guidebooks
and grown a dedicated, passionate global community of travellers. You'll also find our content
online, on mobile, video and in 14 languages, 12 international magazines, armchair and lifestyle
books, ebooks, and more. Important Notice: The digital edition of this book may not contain all of the
images found in the physical edition.

cnbc best states for business: The Ultimate Obama Survival Guide Wayne Allyn Root,



2013-04-15 DON'T GET MAD ABOUT OBAMAGEDDON...GET EVEN! Build your wealth.Protect your
faith and family.Secure your freedom. Don’t just survive Obama...learn how to outsmart his
big-government, socialist system and thrive! Bad times are coming -- how will you protect your
family, save enough for retirement, and turn your home into a fortress? In The Ultimate Obama
Survival Guide, Wayne Allyn Root provides the answer. First, he explains step by step what Obama
has planned. Then, Root presents Y-PODS: Your Personal Obama Defense Shields - a detailed 18
point plan to protect your assets, capitalize, and PROSPER as the rest of the country treads water -
or drowns! And that’s just the beginning. Wayne Allyn Root is a passionate Capitalist Evangelist,
serial entrepreneur, and small businessman extraordinaire. He knows what it takes to weather any
economic storm. You're going to need Root’s expertise as you and your family tackle the biggest
challenge facing Americans today: Barack Obama’s second term in the White House. Root takes you
on a tour of the practical, real-life ways you can fight back and WIN, not just at the ballot box, but in
your bank account, retirement account, safety deposit box, on your tax forms, at your church, in your
home, your schools, and at your doctor’s office. The Ultimate Obama Survival Guide also features
exclusive advice from 18 superstars of business and finance - millionaires, billionaires, and
managers of billion dollar hedge funds, who provide their specific plans for investing in precious
metals, real estate, stocks, bonds, ETFs and more. What one investment decision made in 1913
turned $1,000,000 into $87,000,000? What investment decision outperformed Warren Buffet by
300% since 2000? What investment have central bankers around the world bought more of in the
past year, than in all the years since 1964 COMBINED? Root provides the answers - along with
detailed advice on the smart investments now, the best places to move to escape Obama’s poisonous
taxes, the best way to educate your children, survival advice on how to turn your home into a
fortress, how to survive if the economy collapses and unrest threatens your family. If you are
worried about what Obama has in store (and you should be) then arm yourself with Root’s
step-by-step instructions to protect yourself and your family RIGHT NOW from the Obama invasion
of every aspect of your life.
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