
best credit cards for new small business
best credit cards for new small business are essential financial tools that can help entrepreneurs
manage their expenses, build credit, and earn rewards. Choosing the right credit card can provide
numerous benefits, such as cash back, travel rewards, and low-interest rates, which are particularly
valuable for new small businesses looking to maximize their resources. This article will explore the
various types of credit cards available, the key features to consider, and a detailed comparison of the
best options currently available. Additionally, we will discuss how to effectively use these credit
cards to benefit your business in the long run.
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Understanding Different Types of Credit Cards
When it comes to credit cards for new small businesses, it is crucial to understand the different
types available. Each type offers unique benefits and can cater to various business needs. The
primary categories include cash back cards, travel rewards cards, low-interest cards, and secured
credit cards.

Cash Back Cards
Cash back cards are popular among small business owners because they allow you to earn a
percentage of your spending back as cash. Typically, these cards offer higher cash back rates for
specific categories such as office supplies, dining, or travel. This makes them an excellent choice for
businesses with predictable expenses.

Travel Rewards Cards
If your business requires frequent travel, a travel rewards card might be the best option. These
cards offer points or miles for every dollar spent, which can be redeemed for flights, hotel
accommodations, and other travel-related expenses. They often come with additional perks such as
travel insurance and no foreign transaction fees, making them valuable for business travelers.



Low-Interest Cards
For new businesses that might struggle with cash flow, low-interest cards can provide a financial
safety net. These cards often feature introductory 0% APR periods, allowing you to make large
purchases without incurring interest for a certain time. This can help manage expenses without
immediate financial pressure.

Secured Credit Cards
Secured credit cards are designed for businesses looking to build or rebuild their credit. They
require a security deposit that typically serves as your credit limit. While they may not offer rewards,
they can be a stepping stone to obtaining unsecured credit cards in the future.

Key Features to Look for in a Business Credit Card
When evaluating credit cards for your new small business, there are several key features to
consider. Selecting a card that aligns with your business goals can lead to significant financial
benefits.

Rewards and Cash Back Options
One of the most enticing features of business credit cards is the rewards program. Look for cards
that offer generous cash back or rewards points based on your usual spending categories. A card
that provides higher rewards on office supplies or travel can be particularly beneficial.

Annual Fees
Be mindful of any annual fees associated with the credit card. While some cards may offer great
rewards, a high annual fee can negate those benefits. Consider whether the rewards you expect to
earn will outweigh the cost of the fee.

Interest Rates and Fees
Understanding the interest rates and fees associated with a credit card is crucial. Look for cards
with competitive interest rates, especially if you anticipate carrying a balance. Additionally, be
aware of potential fees such as late payment fees, foreign transaction fees, and balance transfer
fees.

Credit Limit
The credit limit offered can significantly impact your business operations. A higher credit limit
allows for greater purchasing power, which can be especially useful during times of increased
expenses. Ensure that the card you choose offers a limit that meets your business needs.



Top Credit Cards for New Small Businesses
In this section, we will review some of the best credit cards for new small businesses currently
available. Each of these cards offers a unique combination of rewards, features, and benefits that
cater to various business needs.

1. Chase Ink Business Cash
The Chase Ink Business Cash card is an excellent choice for small businesses that prefer cash back.
It offers 5% cash back on the first $25,000 spent in combined purchases at office supply stores and
on internet, cable, and phone services each account anniversary year. Additionally, it provides 2%
cash back on the first $25,000 spent in combined purchases at gas stations and restaurants. There is
no annual fee, making it an attractive option for cost-conscious entrepreneurs.

2. American Express Blue Business Cash Card
This card allows new businesses to earn 2% cash back on the first $50,000 spent each year, then 1%.
It also offers a 0% introductory APR on purchases for the first 12 months. The American Express
Blue Business Cash card has no annual fee, making it a solid option for businesses looking to build
rewards without incurring costs.

3. Capital One Spark Cash for Business
The Capital One Spark Cash for Business offers a straightforward cash back program with 2% cash
back on all purchases. This card also comes with a one-time $500 cash bonus after spending $4,500
in the first 3 months. While it does have an annual fee, the cash back rewards can easily offset this
cost.

4. Discover it Business Card
This card is ideal for businesses looking to earn cash back while enjoying a unique feature: at the
end of the first year, Discover automatically matches all the cash back earned. It provides 1.5% cash
back on every purchase, with no annual fee.

How to Choose the Right Credit Card for Your Business
Selecting the right credit card for your new small business involves evaluating your specific needs
and spending habits. Here are some steps to help you make an informed decision.

Analyze Your Spending Habits
Take a close look at your monthly expenditures. Identify the categories in which you spend the most,
as this will guide you in selecting a card that offers the best rewards for those areas. For example, if



you frequently travel, a travel rewards card may be the most beneficial.

Compare Different Cards
Once you have identified your spending habits, compare the features and benefits of various credit
cards. Pay special attention to the rewards programs, annual fees, and interest rates. Utilize
comparison tools to see how different cards stack up against each other.

Consider Your Business Goals
Your business goals should influence your credit card choice. If your aim is to build credit or manage
cash flow, a low-interest or secured credit card may be suitable. Conversely, if you want to maximize
rewards, focus on cash back or travel rewards cards.

Maximizing Benefits from Your Business Credit Card
Once you have selected a business credit card, it’s essential to use it effectively to maximize its
benefits. Here are some strategies to consider.

Pay Your Balance in Full
To avoid interest charges, always aim to pay your balance in full each month. This practice not only
helps you save money but also improves your credit score over time.

Take Advantage of Rewards
Utilize your credit card for all eligible business expenses to earn the maximum rewards. Be sure to
understand the terms and conditions of the rewards program to avoid missing out on opportunities.

Monitor Your Expenses
Regularly track your expenses using your credit card’s online tools. This can help you stay
organized, understand your spending patterns, and ensure you are using your card to its fullest
potential.

Stay Informed About Promotions
Many credit cards offer promotional cash back opportunities or bonus rewards for specific
categories during certain times of the year. Stay informed about these promotions to capitalize on
additional savings.



Use Business-Specific Features
If your credit card offers business-specific features, such as expense tracking tools or employee
cards, utilize these to streamline your financial management. This can simplify accounting and help
in budgeting.

FAQ Section

Q: What are the benefits of using a credit card for a new small
business?
A: Using a credit card for a new small business can help manage cash flow, build business credit,
earn rewards, and streamline expense tracking. It also provides a safety net for unexpected
expenses.

Q: How do I choose the best credit card for my small business?
A: Analyze your spending habits, compare different cards based on rewards, fees, and interest rates,
and consider your business goals to choose the best credit card for your needs.

Q: Are there credit cards with no annual fees for small
businesses?
A: Yes, many credit cards designed for small businesses come with no annual fees. Cards like the
Chase Ink Business Cash and Discover it Business Card are examples of such options.

Q: Can I use a personal credit card for business expenses?
A: While you can use a personal credit card for business expenses, it is recommended to keep
personal and business finances separate. Using a business credit card simplifies accounting and can
help build business credit.

Q: What should I do if I cannot pay my business credit card
bill on time?
A: If you cannot pay your bill on time, make at least the minimum payment to avoid late fees and
damage to your credit score. Consider contacting your credit card issuer to discuss your situation.



Q: How can I maximize rewards from my business credit card?
A: To maximize rewards, use your card for all eligible business purchases, pay your balance in full to
avoid interest, and stay informed about promotional offers and bonus categories.

Q: Do business credit cards offer additional benefits compared
to personal credit cards?
A: Yes, business credit cards often offer additional benefits such as higher credit limits, rewards
tailored for business expenses, and business-specific tools for expense tracking and reporting.

Q: What is a secured business credit card?
A: A secured business credit card requires a cash deposit that serves as your credit limit. It is
designed for businesses looking to build or rebuild their credit history.

Q: Are there any credit cards specifically for startups?
A: Yes, many credit card issuers have products tailored for startups, often with features that cater to
new businesses, such as low fees and easier approval processes.

Best Credit Cards For New Small Business

Find other PDF articles:
https://ns2.kelisto.es/gacor1-03/Book?ID=WXJ05-8876&title=all-the-pretty-horses-quotes.pdf

  best credit cards for new small business: Legal Guide for Starting & Running a Small
Business Fred S. Steingold, David Steingold, 2021-04-27 The all-in-one business law book Whether
you’re just starting a small business, or your business is already up and running, legal questions
crop up on an almost daily basis. Ignoring them can threaten your enterprise—but hiring a lawyer to
help with routine issues can devastate the bottom line The Legal Guide for Starting & Running a
Small Business has helped more than a quarter million entrepreneurs and business owners master
the basics, including how to: raise start-up money decide between an LLC or other business
structure save on business taxes get licenses and permits choose the right insurance negotiate
contracts and leases avoid problems if you’re buying a franchise hire and manage employees and
independent contractors attract and keep customers (and get paid on time), and limit your liability
and protect your personal assets. This new edition explains how to do all of these things, taking into
account coronavirus implications. Whether you’re a sole proprietor or an LLC or corporation, a
one-person business operating out of your home, or a company with a large staff leasing space, this
book will help you start and run a successful business. The 17th edition is completely updated with
the latest business tax rules and best practices for running a home-based business.
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  best credit cards for new small business: Entrepreneurial Finance Miranda S. Lam, Gina
Vega, 2015-07-16 Entrepreneurial Finance: Concepts and Cases addresses issues that are often
overlooked in traditional finance textbooks, namely, how to handle the unique financial challenges
faced by start-ups and small businesses. The book is structured around seven modules or building
blocks designed to be taught across a full semester with natural break points built into each chapter
within the modules. The building blocks present macro-concepts which are explored in greater detail
in each of the chapters. A starting chapter provides guidance about the use of cases for students and
a concluding chapter delivers information about how to win business plan competitions. Each
concept is illustrated by a short case, and followed by thoughtful questions to enhance learning. The
cases, previously unpublished, are written by an international group of experienced case writers
from the field of finance, and deal with real companies, real problems, and currently unfolding
issues. A case teaching manual geared to finance in general, and short cases in particular, is
provided for the instructor and includes specific tips, techniques, and activities for each case in the
text. Written for upper level undergraduate students of entrepreneurship, this highly accessible
book breaks down complex concepts, and includes hands-on cases and exercises, making learning a
breeze!
  best credit cards for new small business: The Complete Idiot's Guide to Starting and
Running a Retail Store James E. Dion, 2008 A comprehensive guide to running a retail store, with
advice on hiring and training, licenses and registrations, working with customers, and learning the
retail market.
  best credit cards for new small business: Vault Guide to Starting Your Own Business
Jonathan Aspatore, 2002 This professional guide from the Vault Career Library features
entrepreneurship strategies and step-by-step explanations of how to establish a company.
  best credit cards for new small business: Small Business Sourcebook , 2010 A guide to
the information services and sources provided to 100 types of small business by associations,
consultants, educational programs, franchisers, government agencies, reference works, statisticians,
suppliers, trade shows, and venture capital firms.
  best credit cards for new small business: The Bear Necessities of Business Maxine Clark,
2006-04-27 Build-A-Bear Workshop® is one of the most successful retailing concepts in recent
history. Starting with just one location in 1997, the company now operates more than 200 stores
worldwide. Leading the way is Maxine Clark, the company's founder, Chairman, and Chief Executive
Bear. Clark is widely recognized as one of the nation's leading and most creative entrepreneurs. In
The Bear Necessities of Business, she reveals how she built this amazing global business from the
ground up, while arming you with the tools you need to start, run, and market your own company in
today's tough competitive environment. While primarily drawing on real-life experiences from
Build-A-Bear Workshop®, Clark also offers wisdom gained throughout her entire thirty-plus-year
career, including lessons and examples from some of the other great companies that do so much
right. Straightforward and accessible, The Bear Necessities of Business is divided into seven parts,
each built around an essential element that will allow you to stand apart from the crowd. The short,
accessible chapters show you everything you need to: Get your business started Become a great
boss Connect with your customers Add value to the overall experience Effectively market your
company Plan for future growth Give back to your customers, employees, and community Best of all,
these principles can be applied to any industry and are proven to work whether your target audience
is children, teenagers, baby boomers, seniors, or any age in-between. Whether you're looking to
start a new business, improve an existing one, be a better manager, or hire the best employees, The
Bear Necessities of Business contains the insights and information you need to succeed. Even if you
work for some-one else and have no plans to strike out on your own, you'll still benefit from the
advice found in this book. After all, the best employees—and those who consistently rise to the
top—are those who think like entrepreneurs!
  best credit cards for new small business: Credit Card Practices United States. Congress.
House. Committee on Financial Services. Subcommittee on Financial Institutions and Consumer



Credit, 2007
  best credit cards for new small business: How To Start Your Business Jeff Calhoun,
2017-11-04 A practical guide for starting your own business. From choice of organization,
franchising, moonlighting, and starting another.
  best credit cards for new small business: Home-Based Business For Dummies Paul Edwards,
Sarah Edwards, Peter Economy, 2010-01-07 Expert tips and advice on starting a home-based
business Starting your own home-based business is a great way to supplement your income in these
tough economic times. With thirty percent new and revised material, Home-Based Business For
Dummies, 3rd Edition gives you the most current and up-to-date information you need to navigate
your way through the whole process. You'll get trusted and creative advice on how to start being
your own boss, bringing in a steady paycheck, and running a business you'll enjoy. Complete
coverage of legal and financial aspects of a home-based business Effective advertising and
promotional strategies that won't break the bank Tips and information you need to make your
business profitable Advice on outfitting and running a home office Whether you've been affected by
downsizing in these uncertain times or are just looking to earn some extra cash, Home-Based
Business For Dummies, 3rd Edition shows you how to avoid scams and truly start working from
home for profit.
  best credit cards for new small business: Pet Sitting for Profit Patti J. Moran, 2007-08-13
It's estimated that professional pet sitters serve a million clients annually, and demand for their
services is growing rapidly. Updated and expanded for today's entrepreneurs, Pet Sitting for Profit,
Third Edition covers all the fundamentals of starting and operating a pet-sitting business. It
addresses new challenges and concerns faced by novice and experienced pet sitters alike, as well as
the issues fundamental to the field. With information on everything from office procedures and
personnel to advertising and business forms, this book is invaluable to entrepreneurs interested in
starting a pet-sitting business or making an existing business more profitable. It's laced with real-life
stories from professional pet sitters--stories that show how to handle unexpected situations with
furry, feathered, or finny pets or their owners.
  best credit cards for new small business: Managing Debt Alexis Burling, 2019-08-01
Managing Debt takes a look at the differences between good and bad debt, discusses how to build a
good credit score, and explains how to pay down debt. Features include worksheets, key takeaways,
a glossary, further readings, websites, source notes, and an index. Aligned to Common Core
Standards and correlated to state standards. Essential Library is an imprint of Abdo Publishing, a
division of ABDO.
  best credit cards for new small business: Start a Business in New York The Staff of
Entrepreneur Media, 2015-08-01 This state-specific title in Entrepreneur's evergreen SmartStart
series shows the reader how to start a business in New York. The staff of Entrepreneur Media
presents essential guidance to aspiring business owners including state-specific rules, regulations,
contacts, and statistics. Includes updated forms, worksheets, and tax information.
  best credit cards for new small business: The End of Big Nicco Mele, 2013-04-23 How
seemingly innocuous technologies are unsettling the balance of power by putting it in the hands of
the masses - and what a world without big will mean for all of us. In TheEnd of Big, social media
pioneer, political and business strategist, and Harvard Kennedy School faculty member Nicco Mele
offers a fascinating, sometimes frightening look at how our ability to stay connected - constantly,
instantly, and globally - is dramatically changing our world. Governments are being upended by
individuals relying only on social media. Major political parties are seeing their power eroded by
grassroots forces through online fund-raising. Universities are scrambling to preserve their student
populations in the face of less expensive, more accessible online courses. Print and broadcast news
outlets are struggling to compete with citizen journalists and bloggers. Our traditional institutions
are being disrupted in revolutionary ways, some for the better. But, as Nicco Mele argues, the
benefits of new technology come with unintended consequences. In The End of Big, Mele examines: -
How fringe political forces enter the mainstream and gain traction using everyday technology - with



the enormous potential to undermine central power - What happens when investigative journalism is
replaced by ad hoc bloggers, mobile video, and instantaneous tweets...and whether they challenge
or simply enable power - Why Web-based micro-businesses are outcompeting major corporations,
and what innovations will alter the way we work, own things, and pay for goods and services - The
collapse of traditional party politics, and the rise of a new kind of democracy, one which could
produce dynamic and effective leaders...or demagogues - How citizen initiatives can replace local
and state government functions, such as safety regulations, tax collection, and garbage pickup, and
do so cheaper, faster, and better Mele argues that unless we exercise caution in our use of these
new technologies, we risk a dark and wildly unstable future, one in which our freedoms and basic
human values could be destroyed rather than enhanced. Both hopeful and alarming, The End of Big
is a thought-provoking, passionately argued book that offers genuine insight into the ways we are
using technology, and how it is radically changing our world in ways we are only now beginning to
understand.
  best credit cards for new small business: Entrepreneurial Finance and Accounting for
High-Tech Companies Frank J. Fabozzi, 2016-11-18 Financial aspects of launching and operating a
high-tech company, including risk analysis, business models, U.S. securities law, financial
accounting, tax issues, and stock options, explained accessibly. This book offers an accessible guide
to the financial aspects of launching and operating a high-tech business in such areas as
engineering, computing, and science. It explains a range of subjects—from risk analysis to stock
incentive programs for founders and key employees—for students and aspiring entrepreneurs who
have no prior training in finance or accounting. The book begins with the rigorous analysis any
prospective entrepreneur should undertake before launching a business, covering risks associated
with a new venture, the reasons startup companies fail, and the stages of financing. It goes on to
discuss business models and their components, business plans, and exit planning; forms of business
organization, and factors to consider in choosing one; equity allocation to founders and employees;
applicable U.S. securities law; and sources of equity capital. The book describes principles of
financial accounting, the four basic financial statements, and financial ratios useful in assessing
management performance. It also explains financial planning and the use of budgets; profit
planning; stock options and other option-type awards; methodologies for valuing a private company;
economic assessment of a potential investment project; and the real options approach to risk and
managerial flexibility. Appendixes offer case studies of Uber and of the valuation of Tentex.
  best credit cards for new small business: How To Turn $2,000 into $100,000 a Year
Michelle Davis,
  best credit cards for new small business: Credit Card Interchange Fees United States.
Congress. House. Committee on the Judiciary. Antitrust Task Force, 2008
  best credit cards for new small business: Congressional Record United States. Congress,
2001 The Congressional Record is the official record of the proceedings and debates of the United
States Congress. It is published daily when Congress is in session. The Congressional Record began
publication in 1873. Debates for sessions prior to 1873 are recorded in The Debates and Proceedings
in the Congress of the United States (1789-1824), the Register of Debates in Congress (1824-1837),
and the Congressional Globe (1833-1873)
  best credit cards for new small business: The Credit Crunch United States. Congress.
House. Committee on Banking, Finance, and Urban Affairs. Subcommittee on Economic Growth and
Credit Formation, 1993
  best credit cards for new small business: Future-Proofing You Jay Samit, 2021-02-12 With
the right mindset and insight, anyone can become a millionaire. Are you tired of just paying bills
until you die? Are you wasting your life at a job that doesn't make you fulfilled or financially secure?
Then Future Proofing You: Twelve Truths for Creating Opportunity, Maximizing Wealth, and
Controlling Your Destiny in an Uncertain World is for you. In this life-changing book, celebrated
author and entrepreneur Jay Samit, who's worked with such visionaries as Bill Gates, Steve Jobs,
Reid Hoffman, and hundreds of successful entrepreneurs, shares the key understandings and



step-by-step process for becoming rich and never needing another job again. To prove the power of
his 12 Truths, Samit also details the journey of how he mentored a broke millennial with these
principles and empowered him to go from being on welfare to becoming a self-made millionaire in
one year. Building upon the principles in his internationally acclaimed book Disrupt You, Samit
explains: How to identify an idea and market to start your business How to build a virtual company
with little or no capital The latest free software tools for managing your business Ways to get a piece
of a trillion-dollar opportunity bigger than mobile How to harness the three primary fears of others
to generate more sales Strategies for finding the right mentors to accelerate your success
Techniques to structure any deal for creating recurring revenue and lasting wealth This book is
perfect for anyone who is tired of jobs with no security, hopes to truly realize their professional and
personal potential, and is looking for a way to build a better life for them and their family. Future
Proofing You also belongs on the bookshelves of entrepreneurs and intrapreneurs everywhere who
hope to inspire their teams to become something greater than what they already are.
  best credit cards for new small business: The Art of Better Retail Banking Hugh Croxford,
Frank Abramson, Alex Jablonowski, 2005-08-05 This new book on retail banking is both readable and
innovative. Its analysis is unusually accessible in its style, and the book's conclusions and predictions
will be rightly thought provoking. The customer is gaining real power and this new book's insights
on the importance of leadership, the need to unleash creativity and to make a bank's IT and people
resource work together more effectively for customer satisfaction are important pointers to the
shape of future competitive differentiation. --Sir Mervyn Pedelty, Recently retired Chief Executive,
The Co-operative Bank plc, smile, CIS and Co-operative Financial Services A stimulating read. A
readable and lively book that is always informative, sometimes controversial and invariably
challenging. The authors don't expect readers to agree with it all, but the readers will undoubtedly
gain some fresh insights and perspectives on the multiple issues facing management in a rapidly
changing industry. --Chris Lendrum CBE, Recently retired Vice Chairman, Barclays Bank This book
is clear enough for the layman and thorough enough for any banker to obtain an excellent sense of
the options for successful strategies for their retail businesses. The challenges of technology
introduction, cost of production and scope of service are driving banks into responses increasingly
similar to other industry sectors. These forces have been apparent for some years but are so evident
now they can no longer be ignored. This book provides an excellent guide to mapping that future.
--Joseph DeFeo, CEO, CLS Bank. This is a useful guide to retail banking that provides a
thought-provoking view on the state of The Art (of Better Retail Banking). Clearly retail banking can
get better, and must! To steal an analogy from the conclusion, there is a sea change going on -
consumers are looking more and more for greater simplicity and value, and so many banks are still
making such heavy weather of it. This book does a good job of charting the current developments. --
Lindsay Sinclair, CEO, ING Direct UK. A whistle-stop tour of all aspects of retail banking. This is a
very readable and insightful real world mix of theory, strategy, tactics and practice. They have even
managed to make banking sound exciting. But mostly they have been able to cut through the
complexity to remind us all that success in retail banking is not just about finance and efficiency - it
is about customers and staff, who are all too often forgotten about. --Craig Shannon, Executive
Director - Marketing, Co-operative Financial Services. The authors live up to their promise of
providing managers and students with a clear exposition of the retail banking sector and how banks
can confront the challenging future they face. This book is a practical manual with lots of useful
advice. I was looking for new insights in this book - and I found them! --Professor Adrian Payne,
Professor of Services Marketing, Director, Centre for Services Management, Cranfield School of
Management. A key determinant of any organisation's success will be an enhanced understanding of
'value' as defined by customers, employees, shareholders and other stakeholders. Value can mean
different things to these different groups, and this book has set itself the objective of identifying the
approaches that will improve the value proposition for all of these interested parties. It achieves this
objective. --Professor Steve Worthington, Faculty of Business and Economics, Monash University. An
enjoyable and useful read. It provides a good perspective on the role of IT and how IT suppliers and



professionals need to contribute to future developments in retail banking strategy and
implementation. It helps provide guidance for the significant challenges ahead for both suppl
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